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EKOHOMIUYHUI 3MICT NPUBYTKY 1K OCHOBHOIO
JXKEPEJIA BJACHUX ®IHAHCOBUX PECYPCIB
NIANPUEMCTBA TA Ob’EKTA OMNOJATKYBAHHA

ECONOMIC CONTENT OF PROFIT AS
THE MAIN SOURCE OF OWN FINANCIAL RESOURCES
OF THE ENTERPRISE AND OBJECT OF TAXATION

AHoTauis. BcTyn. [1pubyToK, 0TpUMaHMii MignprueMCTBOM, € OCHOBHUM GXKePe/IoM 1020 BAACHNX PIHaHCOBMX pecypciB. Pasom
3 TUM, NIGNPUEMCTBA € MIATHUKAMM N0GATKY Ha MpnOYTOK, TOMY HAg3BMUYAMHO BAXIMBOIO € NPUOYTKOBA Gis/IbHICTb MigNpUEMCTB,
sIka 3abe3neydye HasIBHICTb 6A31 0NOGATKYBAHHS IK €KOHOMIYHOI OCHOBM /IS CIIATM NOGATKY HA npuOYTOK.

MeTa. MeTok gocnigxkeHHs € po32/15ig eKOHOMIYHO20 3MICTy MpubYyTKY Ik OCHOBHO20 g)Kepesa BAAcHUX PiHaQHCOBUX pecyp-
ciB nignpuemcTBa Ta 06'eKTa ONOGATKYBAHHS, BUKIAGEHHs! HANPSMIB NOKPALLeHHs yNpaBAiHHS GiHAHCOBUMM pe3y/ibTaTamm
Qis/IbHOCTI MigrNpUEMCTBA.

Martepiann i MeTogu. Martepianamu gocaigxxeHHs €: HOPMATUBHO-MPABoBa 6a3a Logo GopMyBaHHS T 0NOGATKYBAHHS
npubyTKy NignpueMCTB, Npawi BITYU3HIHUX ABTOPIB O BUCBIT/IOIOTH MpobiemMu eKOHOMIYHO20 3MICTY NpubyTKy Ta #1020 Ono-
gaTKyBaHHS, CTATUCTUYHI MATepianu, B IKMX NPegcTaBaeHd iHpopmawis npo PiHaHCoBI pe3yabTaTy gisiibHOCTI MignpueMCTB Td
M0gaTKOBi HAgXOgXKEHHS go 3BegeH020 OI0gKETY YKpaiHm.

B npoueci 3gificHeHHs gocnig>keHHs 6Y/10 BUKOPUCTAHO HACTYNHI HAYKOBI METOgH: TeOpeTUYHO20 y3a2a/ibHEeHHs (g1 BUCBIT-
JIEHHs1 eKOHOMIYHO20 3MICTy MpUOYTKY, p0o32A15gy BIIMBY PIBHOMAHITHUX YNHHUKIB HA GiSIbHICTb NIGNPUEMCTB), 2pYNYBAHHS,
aHanisy Ta cuHTe3y (g1 aHAni3y PiHaHCOBMX pe3ybTaTiB gisibHOCTI MignPUEMCTB, BU3HAYEHHS! POJIi MOGATKy HA NpubyTOK
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B §OXOgax 3BegeH020 OI0GKETY), I02i4H020 Y3a2A/IbHEHHS Pe3y/IbTATiB (GJ1s1 BUKIAgeHHs 3aX0giB M0 BOCKOHANEHHIO YNPABiHHS
npubyTKOM Ta GOPMYNIOBAHHS BUCHOBKIB).

Pe3ynbTatu. Y HayKOBIi CTATTi pO32AIHYTO eKOHOMIYHMI 3MICT NpUOYTKY MignpUEMCTBA, BUZHAYEHO BAXINBICTb 3GiliCHEHHS
3ax0giB N0 yApasAiHHIO MprOYTKOM, L0 NPMU3BOGATh GO MAKCUMI3ALii 11020 06Cs2Y, goCsi2HeHHs Ljineli gisibHOCTI nignpuemcTaa
Ta popMyBAHHS HAGIFiHOI | cTabinbHOi goxogHoi 6asn bIOgxeTy.

[poaHani3oBaHo GiHaHCoBI pe3ynbTaTy gisbHOCTI NignpremcTs 3a 2018-2022 pokK, B TOMy YMCI B PO3PI3i BEMKKMX, MAIMX
Ta cepegHix nigrnpueMCTB. PO32IIHYTO poib MOGATKy Ha Np1OYTOK B MOGATKOBMX HOGXOGXKEHHSIX 3BegeH020 blogxKeTy YKpaiHm,
30KpemMa, BU3Ha4eHo 00csau NogaTKoBMX HAGXOGXKeHb Big MogaTKy Ha NpnbYTOK Ta 1020 MUTOMY BA2Y B goxogax OlogxeTy 3a
2018-2022 pokn.

30a3HaueHo, Lo HA GisIbHICTb MigNPUEMCTBA Td, BIgNOBIGHO, HA ¥i020 IHAHCOBI pe3yabTaTy, BIMBAIOTb PI3HOMAHITHI 30B-
HILLHI TG BHYTPILLHI YAHHWKM, SIKi 4OCTO B3AEMOMOB'A3aHi Mix cob010. BUK/1ageHo HOpMATHBHI 3acagyu GopMyBaHHS HiHaHCOBMX
pe3y/bTaTisB gisbHOCTI NIGNPUEMCTBA TA CKIAGOBI MEXAHI3MY 0M0gaTKyBAHHS MOGATKOM HA MPUOYTOK.

3axog¥ LLOgo MOKPALLeHHs HiHaHCOBMX Pe3y/bTaTiB MignpUEMCTBA NOBMHHI POPMYBATUCS HA OCHOBI BCEOIYHOI OLiHKM 1020
gisiIbHOCTI. 3Ha4HWi 06csi2 Ta 6a2aTORPAHHICTb BUXIGHOT iHOPMALi HAGAE MOXAMBICTb MPABUIBHO iHTEPMPeTYBATH OTPUMAHI
MOKA3HMKM TA MPOBECTM SKICHMI AHANI3 HiHAHCOBO20 CTAHY MignpUEMCTBA. HaBegeHo YnHHMKM, SIKi MOTPibHO npuiiMaTi go
yBa2u npy peanisavii 3aBgaHb Mo yrpaaiHHIO NpubyTKOM MignpueMCTBA Ta Makcumizauii 1o2o obcsey.

[lepcnekTnsn. B noganbLumx HayKOBMX JOCTIgxKeHHSAX MPOMOHYETLCA 30CepeguTi yBaay sk Ha 3a2a/IbHOMPUAHATHX 30X0gax
L0go nigBuLLeHHs npubyTKOBOCTI MigNpUEMCTB, TaK i Ha crieunPidHmX, MOBA3AHNX 3 HASBHICTIO HOBUX BUK/MKIB, LLIO NOCTAIOTH
nepeg nignpueMcTBamm B Cy4aCHUX yMOBAX.

Knio4oBi croBa: nignpnemctso, npubyTok, Ynctuii npubyToK, M0gaTok Ha npubyTOK, N0gaTKOBi HAGXOgXKeHHS, PIHaHCOBI
pe3ynbTaTu, ynpasiHHs NpUOYTKOM.

Summary. Introduction. The profit received by the enterprise is the main source of its own financial resources. At the same
time, enterprises are income tax payers, so the profitable activity of enterprises is extremely important, which ensures the exis-
tence of a tax base as an economic basis for paying income tax.

Purpose. The purpose of the study is to consider the economic content of profit as the main source of the company’s own finan-
cial resources and the object of taxation, to outline directions for improving the management of the company’s financial results.

Materials and methods. The materials of the study are: the regulatory and legal framework regarding the formation and
taxation of the profits of enterprises, the works of domestic authors highlighting the problems of the economic content of the
profit and its taxation, statistical materials, which present information on the financial results of the enterprises and tax reve-
nues to the Consolidated Budget of Ukraine. In the process of carrying out the research, the following scientific methods were
used: theoretical generalization (to highlight the economic content of profit, consideration of the influence of various factors on
the activities of enterprises), grouping, analysis and synthesis (to analyze the financial results of the activities of enterprises,
determining the role of income tax in the revenues of the consolidated budget), logical summarization of results (for setting out
measures to improve profit management and formulating conclusions).

Results. The scientific article examines the economic content of the company’s profit, determines the importance of profit
management measures that lead to the maximization of its volume, the achievement of the company’s goals and the formation
of a reliable and stable budget revenue base.

The financial results of enterprises for 2018-2022, including large, small and medium-sized enterprises, were analyzed. The
role of the income tax in the tax revenues of the Consolidated Budget of Ukraine was considered, in particular, the amount of
tax revenues from the income tax and its specific weight in the budget revenues for 2018-2022 were determined.

It is noted that various external and internal factors, which are often interconnected, affect the enterprise’s activities and,
accordingly, its financial results. The regulatory principles of the formation of financial results of the enterprise and the compo-
nents of the income tax taxation mechanism are outlined.

Measures to improve the company’s financial results should be formed on the basis of a comprehensive assessment of its
activities. A significant amount and diversity of source information provides an opportunity to correctly interpret the obtained
indicators and conduct a qualitative analysis of the company’s financial condition. The factors that need to be taken into ac-
count when implementing the tasks of managing the company’s profit and maximizing its volume are given.

Discussion. In further scientific research, it is proposed to focus attention both on generally accepted measures to increase
the profitability of enterprises, and on specific ones related to the presence of new challenges faced by enterprises in modern
conditions.

Key words: enterprise, profit, net profit, income tax, tax revenue, financial results, earnings management.

Hoc'ranomca npooaemu. [IpubyTok, orpuManmuii 30UTKiB, Ta HaBiTH OAHKPYTCTBA, MOBHICTIO 3am06irTH
OiAIPUEMCTBOM, € OCHOBHUM [JKE€PEJOM HOT0 UM PU3WKAM HEMOIKJIUBO.

BJIacHUX (piHAHCOBUX pecypciB. Pasom 3 Tum, mignmpu- SAxricae ympaBiiHHA (hiHAHCOBUMU pPe3yJIbTaTaMU
€MCTBO ITIOBMHHO TIepedauaT MOKJINBICTL OTPUMAHHA  MiAJBLHOCTI IMiAIpueMCTBa, TPOBEIEHHSI KOMILIEKCHOI
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iX OIIiHKY, 3aIIPOBA/I?KEHHA 3aXOMiB IIIOJI0 ITOKPAIIeH-
Ha (piHAHCOBUX pe3yJbTaTiB, Mae BaKJIUBe 3HAUEH-
HA IJd MiATPUEMCTBA He TiJIbKU AK AJA cy0 eKTa
rocmomapoBaHHA, AKUN mparHe 3abesmeuuTtu cebde
BJIACHUMU (piHAHCOBUMU pecypcaMu.

He meHmm BamkamBuUM € Te, IO MiJIIPUEMCTBA €
IJIaTHUKAMU IOJATKY HA NPUOYTOK, AKMHA pasoM 3 iH-
MIIMU OIOAMKETOYTBOPIOIOUNMU HOAATKAMHU — IIO-
IaTKOM Ha JOJaHy BapTiCTh Ta MOJATKOM Ha JOXOIU
disuuHUX 0Cib6 CKJIaJae OCHOBY MOXOXiB OIOmKeETy.
B cyuacHux ymoBax HaJ3BUYANHO BaYKJIUBOIO € IIPU-
OyTKOBa AiAJNBHICTL HmigmpuUeMCTB, AKa 3abes3meuye
HasBHICTHL 0a3M OHMOJAaTKYBaHHSA AK €KOHOMIUHOI oc-
HOBU [AJiA CILJIATU MOJATKYy Ha IPUOYTOK.

Amnami3 ocraHHiX mocaimskeHs i myomaikaiii. I1po-
61eMu (POpMYBaHHSA Ta BUKOPUCTAHHSA IPUOYTKY Iif-
IPUEMCTBA, MOTO aHAJI3Y Ta ONMOJAaTKYBaHHSA, BUKJIa-
IeHl B HAYyKOBUX NPaIlAX YKPAIHChKUX AOCJIiTHUKIB.
Bimux M. ., Binuk T.O. [1] posridanamoTb TeOPeTUUHI
3acagu (QOpMyBaHHSA Ta po3noiny (hiHaHCOBUX pe-
3yJAbTATIiB MiANPUEMCTB, HAIPAMU ITiABUIIEHHA 1X
npubyTtkoBocti. I'mymiko A. ., T'omuapoBa A.O. [2]
XapaKTepUus3yoTh HAYKOBI migxonm 1o BU3HAYEHHA
HOHATTSA «IPUOYTOK» Ta MOJeJi aHaxidy (iHaHCcO-
BUX pe3yJbTaTiB AidgabHOCTL mifnpuemcrBa. I'peu-
Ko A.B., Meabuikosa O.M. [3] mocaigxyooTs YnH-
HUKU BOJUBY Ha MPUOYTKOBiCTH mimmpumemMcTBa Ta
pesepBU mmigBUINEHHS TpuOyTKoBOCTi. [loporaus JI.O.,
Hopormmerko A.II. [4], BuCBiT/IIOIOTH OCHOBHI Hamps-
MU OIiHKU (hiHAHCOBUX pPe3yJIbTAaTiB HifIPUEMCTB,
Jleciork A.C. [10], mocrim:kye BIIUB 30BHIMIHIX Ta
BHYTPINIHIX YNHHUKIB Ha (hiHAHCOBi pe3ynabTaTu JIi-
AABHOCTI migmpuemcTs, Amyx 0.0., 3axaposa H. IO.
[17] posrasmatoTs OIiHKY (hiHAHCOBUX Pe3yJIbTaTiB
B CHCTEMi KOMILJIEKCHOI OI[iHKM (DiHAHCOBOTO CTaHY
oignmpueMcTBa.

MeToI0 CcTATTi € PO3TJIAN €eKOHOMIUHOTO 3MiCTy
mpuOYTKY AK OCHOBHOTO I:Kepesia BJIaCHUX (PiHAHCOBUX
pecypciB migmpueMcTBa Ta 00’€KTa OMOJaTKYBaHHA,
BUKJIJIeHHS HAIIPAMIiB IOKpallleHHd yIpaBIiHHA (Qi-
HAHCOBUMU Pe3yJIbTaTaMM AiAJBHOCTI IiAIIPpUEMCTBA.

Marepianu i metomgu. MatepiamamMu mociimxen-
HS €: HOpMaTUBHO-IIpaBoBa 0asa I11oao0 (popMyBaHHA
Ta OMOJATKYBAHHA HNPUOYTKY IMiAIIPUEMCTB, IIparli
BiTYMBHAHUX aBTOPiB IO BUCBITJIIOIOTH MPOOIEeMU
eKOHOMIUHOTO 3MicTy MpUOYTKY Ta HOTO OIOJaTKY-
BaHHA, CTATUCTUYHI MaTepianu, B AKUX Ipe/CTaBIeHA
indopmania npo diHaHCOBiI pedyabTaTH AiAIBLHOCTL
TiATPUEMCTB Ta MOJATKOBI HAAXOMKEHHSA M0 3Bele-
HOTO OI0M:KeTy YKpaiuu.

B mporieci s3xiticuenHa gocaigKeHHA 0YJI0 BUKOPH-
CTaHO HACTYIIHI HAYKOBI METOAM: TEOPETUUYHOTO y3a-
raJbHeHHA (IJA BUCBITJI€HHS eKOHOMIUHOTO 3MiCTy
TpubyTKY, POSTJIAAY BILJIUBY Pi3HOMAHITHUX UMHHU-
KiB Ha OiATbHICTD MiAIPMEMCTB), IPYIyBaHHA, aHAJI-
3y Ta cuHTe3y (A4 aHaiidy QiHaHCOBUX Pe3yabTaTiB
IiATBHOCTI IMiATPUEMCTB, BUSHAYEHHA POJIi OJaTKY
Ha TpubyTOK B HOXOMAaX 3BEIEHOTO OI0MKeTy), JOTiu-
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HOTO y3araJibHEHHS pPes3yJabTaTiB (IJ1a BUKJIAZEHHSA
3aXO/iB 10 BJOCKOHAJEHHIO YIPABIIHHA TPUOYTKOM
Ta (hopMyIIOBaHHA BUCHOBKIB).

Bukaam ocHoBHOTO MaTtepianxy. @imaHcoBuil pe-
3yJbTaT € y3araJbHEHOI0 XapPaKTEPUCTUKOIO MiAJbHiC-
TIO TiATPUEMCTBA, KA II0Ka3ye piBeHb e(h)eKTUBHOCTI
BUKOPUCTAHHSA PECYPCiB ImiAmpueMcTBa (MaTepialbHO-
TeXHIUYHUX, (PiHAHCOBUX, JIOJACBKUX, iH(popMAaIlii-
HUX), PE3YJIbTATUBHICTh IPUAHATTA YIIPABIIHCHKUX
pimreHb, piBeHB peaJsisarii moTeHITiaTy IiATIPUEMCTBA
L5 I0oTO eKOHOMIYHOI'0 3pOCTaHHS.

Ominka ¢iHaHCOBUX pPe3yJabTaTiB — Ile iHCTPY-
MeHT (piHaHCOBOTO aHaJidy, KU BUKOPUCTOBYETHCA
IJIA BUBHAUEHHS DPiBHA HOCATHEHHSA ITiAIIPUEMCTBOM
OUYiKyBaHOI MeTU 3a IEeBHUX eKOHOMIUHHX YMOB. 3a
BUCHOBKAaMM, 110 (pOPMYIOTHCA B XO/1 OIiHKU (piHaH-
COBUX PE3YyJbTaTiB, PO3POOIAIOTHCA 3aX0MU MIOM0 iX
TIIOKpallleHHs, BPaXOBYIOTHCA PUBUKU IPU IPUNHATTI
(dimancoBux pimesns [10, c. 68].

Crnim sasHaumTH, IO icHye O0arato (iHaHCOBUX
TNOKa3HUKIB Ta METOMUK OJA OI[iHKU (PiHAHCOBUX
pesyJbTaTiB AiAJBHOCTI IMiAIPUEMCTBA, AKI MOKHA
obuncanT; 3a JaHuMU (PiHAHCOBOI 3BITHOCTI Ta ympas-
JiHCBKOTO 00JiKy mimmpuemcTBa. PisHOMaHiTHiCTH
BuxigHOl iH(opmalii m103BOJAE€ TPOBOAUTHU pO3pa-
XYHKHM B yMOBaX OyIb-AKOTO ITiATTPUEMCTBA, HAIA€
MOXKJIMBICTE MiHiMiByBaTu BIauB iH(IAIII, TOPiBHIO-
BaTHU IIOKA3HUKU B Yaci i mpocTopi, IPOBOAUTU YHi-
(hikoBaHi PO3paXyHKHU 3 HOIOMOI'OI0 PiBHOMAaHITHUX
KOMII'IoTepHUX IporpaM. TaKok BelnKe 3HAUEHHS
Mae IIpaBuUJbHA iHTepIpeTalis NOKasHUKIB, 110 aHa-
aigyiorsed [4, ¢. 106; 17, c. 175].

I>xepesom BiaacHUX (hiHAHCOBUX PeCypciB migmpu-
€MCTB € YHCTHUM IPUOYTOK, TOMY IIpoaHai3yeMo Horo
MOKa3HUKU OiJbIN MOKJamZHO. AHaimia ¢diHaHCOBUX
pe3yJbTaTiB AigJbHOCTI MifnpueMcTB YKpPaiHu 3 PO3-
MOMiJIOM Ha MPUOYTKOBi Ta 30MTKOBI IpeacTaBIeHO
B Tabsamii 1.

Hawui Tabmuti 1 cBiguaTs, 1mo B 2022 portri, Buepiite
3a nepiox 3 2018 mo 2022 poxkis, diHaHCOBUH Pe3YIIb-
TaT MiAJBHOCTI miAmpmeMcTB YKpainu OyB 30UTKO-
BuM. fIkmo B 2018 pomi umctuii npubyTOK YKpaiH-
ChbKUX TimnpueMcTB ckaanas 288305,5 MaH. I'pH., TO
B 2022 pori 36uTtku cranoBuau 276277,7 MIH. TPH.
Taka cuTyallis moB’A3aHa HacaMIiepes 3 BificbKOBOIO
arpecieto Pocii mporu Ykpainu. Cain sasHauuTu, 1110
mepen BifiHOIO, o mimcymxax 2021 pory migmpuem-
cTBa YKpaiHu Majau HaNOIABIIUHA 3a MOCTiIKyBaHUMN
nepion umnctuit mpubyToxk 885276,5 mMuH. rpH., a Ta-
KOJK HANOiNBINNI TOBUTHUBHUN (DiHAHCOBUI PEe3yIbTaT
B YaCTHHI MPUOYTKOBUX IiANPUEMCTB i HANHMIKYINNI
30UTOK — B YaCTWHi 30MTKOBUX IIiJIPUEMCTB.

IIporarom gocaim:xkyBaHOTO IEpiogy mMTOMA Bara
npubyTKOBUX IiAIIPUEMCTB 3HAUHO IIepEeBUITyBaja
36uTKOoBi. CiBBigHOINIEHHA MiK TPUOYTKOBUMHU Ta
30UTKOBUMY HiAIPUEMCTBAMHU [0 BiiHM OyJiO mpu-
0JMBHO OAHAKOBUM, aje B 2022 polli muTomMa Bara
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Tabnuuys 1

dinaHCOBi pe3yabTaTH SiSJIBHOCTI MiZNPHUEMCTB YKpPaiHU 3 PO3MOAiJIOM Ha MPUOYTKOBi
Ta 30uTKOBi 3a 2018—2022 pp.

YCBOTI'O
ITlignpuemcrea, ITlignpuemcrea,
Poxn Yuctuiit npudyToK AKi omep:kaau MPUOYTOK AKi omepka u 30UTOK
(30uTOK), THC. TPH ®inancosuii |y % mo saraas- | @Dinancosuit |y % g0 3arajb-

pesyabTar, HOI KigbpKocTi pesyabTar, HOI KigpKocTi

MJIH. TPH. mignpueMcTB MJIH. TPH. mignpueMcTB
2018 288305,5 584358,0 73,9 296052,5 26,1
2019 523779,0 772019,6 73,6 248240,6 26,4
2020 68054,9 599404,7 71,0 531349,8 29,0
2021 885276,5 1117131,4 72,9 231854,9 27,1
2022 -276277,7 639197,7 65,8 915475,4 34,2

Bigxuinenns abe 2022 -564583,2 54839,7 619422,9
Bix 2018, (+; -)

Ilocepeno: cKIameHoO aBTOPOM Ha OCHOBI [5; 6; 7; 8; 9]

npubYyTKOBUX MMiAIPUEMCTB 3HU3UJIacsa n10 65,8%,
a 30UTKOBUX — 30inpmmniaaca g0 34,2%.

Amnanisz ¢pimaHCcOBUX pe3yJbTATiB HMiAIPUEMCTB
Vkpainu B pospisi BeIUKUX, CEPENHIX Ta MaJIUX ITijI-
IIPUEMCTB IIPEJCTaBJIeHO B Tabuuii 2.

3 rabauni 2 BugHO, 1o go 2022 pory (xpim 2020
POKY) B IIiloMy mo YKpaiHi ceKTOpu BeJIUKUX, Ce-
pemHix Ta MaJIUX MiATIPUEMCTB OyJau TPUOYTKOBUMU,
a B 2022 pori — yci BuIesasHaueHi CeKTOpU MaJju
36utku. /[[o 2022 pory mpuOyTOK B OCHOBHOMY Te-
HepyBaBCA B CEKTOPi BEJIMKUX Ta CepPefHiX Iiampu-
emcTB. B 2022 porri ocHOBHiI 00cATM 30UTKiB Oyau
B CEKTOPi BEJIMKUX Ta MaJIUX IiJIIPUEMCTB.

HocaigxenHd cBimuaThb, II0 HA Cy4acHOMY eTailri
TOJIOBHUM HETaTUBHUM YMHHUKOM BILIHBY Ha (hiHaH-
COBi pe3yJbTaTH AiAJBHOCTI MifIPUEMCTB YKpaiHU €
BilfiHa, AKa Mae PYWHIBHI HaCIiAKU I €eKOHOMIKM Ta
cycuinscrBa. Takoik, Ha (piHaHCOBI pesdynabTaTu Iif-
MIPUEMCTB BILIUBAIOTH iHI YMHHUKY, AKi OyJIu Tpamu-
MIAHUMU Ui Y KPalHU IIPOTATOM TPUBAJIOTO IIEpiofy.

Omxe, Ha (piHaHCOBI pe3yabTaTu MiAJBLHOCTI ITin-
IIPUEMCTB BILJIMBAIOTH 30BHIINHI Ta BHYTPIITHI YuH-

HUKYU. OCHOBHUMY 30BHIMTHIMM YMHHUKAMU €: IIO-
JIITUYHA Ta eKOHOMIiUHA CUTyallisl, PiBeHb PO3BUTKY
HayKU Ta TeXHiKW, CTPYKTypa HalliOHAJIbHOI €KOHOMI-
KU, PiBeHb PO3BUTKY iH(PPACTPYKTYypU, HOPMATUBHO-
mpaBoBa 6asa, piBeHb OmMOmaTKyBaHHA, TEMIHN iH-
Gadamii, KoMrBaHHA BaJIOTHUX KYpCiB, BifICOTKHM 3a
KpeauTaMu, HasgBHICTDb Ta PiBeHb TiHBOBOI EKOHOMIKMU,
MOXKJIUBICTh PeNIePChKOTO 3aXOIJIEHHA ITiIITPUEMCTB,
MOHOMOJIi3aIid PUHKIB, PiBeHb MJIATOCIIPOMOXKHOTO
TMOMUTY HAaCeJIEHHHA, I[IHU Ha CUPOBUHY Ta eHeprope-
cypcu, OOCTYII IO CUPOBUHU, €HEPropecypciB, puH-
KiB 30yTy, piBeHb PO3BUTKY 30BHIIITHLOEKOHOMIUHUX
3B’sI3KiB, MisKHapOmHI eKOHOMIUHi BiJHOCWHU, KOH-
Kypentia [10, c. 71].

OCHOBHUMHU BHYTPIiITHIMM YMHHUKAMU BILIUBY
Ha (piHAHCOBiI pe3ysabTaTU AiAJBLHOCTI HiAIPUEMCTB,
€: piBeHBb opranizamii BUpoOHUIITBA, e()eKTUBHICTH
BUKOPUCTAHHA HAaABHUX PECYPCiB, BUKOPUCTAHHA
HOBUX a00 3acTapiiux TeXHOJIOTiil, OCBOEHHSI HOBUX
BUAIB mpoAyKIlii, ii AKicTb, acOpTUMEHT, KOHKY-
PEeHTOCIIPOMOXKHICTh, MaTepiamibHO-TeXHiIUHA 0asa,
TMIOBHOTA BUKOPUCTAHHSA BUPOOHUUYUX IMOTYKHOCTEH,

Tabruuys 2
Yuctuii mpuoyTOK (30MTOK) BeJINMKUX, CEPEIHIX Ta MAaJUX MiANMPHUEMCTB ¥ KpaiHu
3a 2018—2022 pp., maH. 2pH.
Beauki nmiznpuemcrea | Cepemni mignmpuemcTBa Mauxi mignmpuemcTBa Bceworo
Poxnu Cyma, % Cyma, % Cyma, MJIH. Cyma, MJIH. %
MJIH. TPH. MJIH. TPH. T'PH. T'pH.
2018 136777,0 47,4 119659,9 41,5 31868,6 11,1 288305,5 100,0
2019 187379,5 35,8 246950,1 47,1 89449,4 17,1 523779,0 100,0
2020 27632,6 40,6 65951,7 96,9 -25529,4 -37,5 68054,9 100,0
2021 443849,1 50,1 279405,7 31,6 162021,7 18,3 885276,5 100,0
2022 -126804,6 45,9 -56358,7 20,4 -93114,4 33,7 -276277,7 100,0
Bigxuneunna | -263581,6 -176018,6 -124983,1 -564583,2
abc 2022 Big
2018, (+; -)

Ilocepeno: cKIameHO aBTOPOM Ha OCHOBIi [5; 6; 7; 8; 9]
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KBaJi(pirkaria mepcoHasy, MPOAYKTUBHICTH IIpalii,
MexaHi3M I[iHOYTBOPEHH:A, PiBeHb co0iBapTOCTi mpO-
nyKItii, 3abe3meueHicTh BIaCHUMY O0OPOTHUMU KOIII-
TaMu, PiBeHb iHBecTuIlifinoi akTuBHocTi. [10, c. 71].
30BHINTHI YMHHUKY MOKYTb MATU IpAMUii ado
OIIOCEePEIKOBAHMI BILJIMB Ha Pe3yJIbTaTy POOOTHU IIij-
npueMcTB. HeraTuBHU BIJINB 30BHINIHIX YNHHUKIB
MOKHa KOMIIEHCYBaTHU JIUIIIe YaCTKOBO, OCKIiJIbKU
OiAIPUEMCTBO HE MOKe BILIMBATH Ha HUX, a TiJIbKH
TIPUCTOCOBYBATHUCA IO 30BHIIITHLOTO CePEIOBUIIA.

BryTpiniHi YMHHUKY B OCHOBHOMY IIPAMO BILJIU-
BalOTh Ha (piHaHCOBI pesynbratu. HeraTuBHMHN BIInB
BHYTPIINHIX YMHHUKIB Oisbllle miggaeTbcsa KOPUTY-
BaHHIO IIPY IIPABUJIBHIA pPobOTi ciry:x0u (hiHamcoBoTO
MeHeIKMEeHTY Ha IiJIpPUeMCTBi, aje TOBHICTIO HiBe-
JIIOBATH iX He MOJKHA, AKIIO 30BHIIITHE CepemoOBUIIE
€ HEeCIIPUATIUBUM.

B Toit xe uac, 3a3HaUMMO, IO ITiATTPUEMCTBA TIO-
BUHHI BMiJI0O BUKOPHUCTOBYBATU MOJKJIMBOCTI TTO3UTUB-
HOTO BILJIMBY 30BHIIIIHIX Ta BHYTPINIHIX YMHHUKIB.
30BHIITHI Ta BHYTPIIIHI YMHHUKHU, IO BILIUBAIOTH
Ha (hiHAHCOBI pe3yJibTaTU OiAJIBHOCTI IIiAIIPUEMCTB,
€ B3a€MOIIOB’I3aHUMU, B OCHOBHOMY BHYTPIiITHI UMH-
HUKHK O0YMOBJIIOIOTHCS 30BHIIITHIMI.

Meroponoriuni 3acagu opmyBaHHA (iHAHCOBUX
pes3yJIbTaTiB AiAJBHOCTI IMiATIPUEMCTBA BU3HAYAIOTHCA
HII(C)BO 1 «3aranbri BUMOrH: n0 iHAHCOBOI 3BiTHO-
cti» [11], HII(C)BO 15 «Hoxim» [12], HII(C)BO 16
«Butpatu» [13], Ta «MeToguuyHUMY PEKOMEHIAIIIAMU
1o0/10 3amoBHEHHA (hopM (iHaHCOBOI 3BiTHOCTI» [14].

MexanisM omomaTKyBaHHSA MOJATKOM Ha MPUOYTOK,
a caMe 00’€KT OIIOJaTKYBaHHS, 0a3a OIOJaTKYBaHHS,
CTaBKU IOJATKY, HOPSATOK OOUMCJIEHHSA Ta CIJIATU
MONATKY Ha MPUOYTOK, OCOOJMBOCTI OMOAATKYBaHHSA
OKpeMUX BUIIB AiAJBHOCTI Ta olepailliii, 3BiIbHeHHA
Big omomaTKyBaHHA BuUKJageHi B IlogaTkoBomMy KO-
nexci Ykpaiuu [15].

B rabaumni 3 mpoamasizoBaHO pPoJib IMOJATKY Ha
TpubyTOK B M0XO0AaxX 3BeIEeHOTO OI0I:KeTy ¥YKpaiHu.

3 Tabsuili 3 BUAHO, IO MOJATOK HA TPUOYTOK IIiJ-
TIPUEMCTB MAa€ JOCUTH BUCOKY MUTOMY Bary B IIOJATKO-
BUX HAAXOMKEHHSIX 3BeIeHOTo OomKeTy YKpaiHnu i €
ONHUM 3 OIOXKeTOyTBOPIOIOUMX TIOAAaTKiB. B Toii ke uac,

3a3HAYUMO, I110, AKIno B 2018 pori Bin cxkianas 10,8%

MOJATKOBUX HaIXOm:KeHb, B 2019 pomi — 11,0%,

B 2020 pomi 10,4%, B 2021 pori 11,3%, To B 2022 pori

#oro mrTOMAa Bara B IOJAATKOBUX HAAXOMKEHHSIX 3HU-

sunacs 10 9,7% . B Toii :xe uac, B aOCOIIOTHOMY BHUpasi

o0cAT HaaXOmKeHb Bil TMOAATKy Ha TPUOYTOK Iigmpu-
emcTB 30ismbinuBes 3 106182,3 mura. rpa. B 2018 porri

mo 130561,8 mure. rpa. B 2022 pori, TooTo Ha 18,7% .

3axoau Mo BAOCKOHAJEHHIO YIIPABIiHHA TPUOYT-

KOM IifIpueMcTBa IOBUHHI IPU3BOAUTU IO MaKCH-

misarii foro obcAry, QOCATHEHHS Ilijeill HisiabHOCTL

migmpueMcTBa, a, oT:Ke i A0 (opMyBaHHA HALiNHOL

i crabinbHOI moxomHOI 6asu OromKeTy. [Ipu TpUAHATTI

(iHaHCOBUX pimIeHH IIOJO YUPABIIHHA TPUOYTKOM

migmpueMcTBa, 0epyThCes O yBaru Taki axTopu:

— BMicT Ta XapakKTep oIlepalliii, B pe3yJabTaTi IKUX
opmMyOTHCA HOXOAU MiATPUEMCTBA, HAJEKHICTD iX
IO TIEBHOTO BUAY AiAJBHOCTI IIiIpMEMCTBA, IKepe-
JI0 (hopMyBaHHS HOXOAY IMiAmpreMcTBa (IO IeHTPax
JIOXOIiB);

— BMicT Ta XapakKTep oIlepalliii, B pe3yJabTaTi IKUX
¢dopMyIOThCA BUTPATHU IIiAITPUEMCTBA, HAJEKHICTH
iX 0 IeBHOTO BUIY HiAJBHOCTI HMiIPUEMCTBA;

— imenTudikalida Ta CTPYKTYPYBaHHA BUTPAT IiANIPU-
€MCTBA 3a IeHTpPaMu iX (OPMYyBaHHA Ta BUIAMU
BUTPAT;

— (¢akTopu TpaHchopmaIllii JOXony MiAIPUEMCTBA
(Hacammepen, BUPYYKHU Bif peasizariii) B mpubyToOK,
npubyTKYy — yV PUHKOBY BapTiCTh HiATIPHMEMCTBA Ta
YUHHUKYU (QOPMYBAHHSA HOXOiB BJIACHUKIB KOPIO-
paTUBHUX TIPAaB;

— HaAUPAMU PO3UOLiNTY IPUOYTKY;

— MOKa3HUKU MPUOYTKOBOCTI (peHTabelbHOCTI), 110
BimoOpaskaroTh e()eKTUBHICTE (hiHAHCOBOTO MEHE[ K-
MEHTY Ta T'OCIIOIapChKOl AiAJNBHOCTI IiATIpHUEMCTBA.

BuCHOBKM Ta MEePCHEeKTHUBU MOJAJBIINX JOCJi-

I:KeHb., Pe3epBu 30iIbITeHHA TPUOYTKOBOCTI HifATIpH-

€MCTBa MOKHA 3HAWTU HaA CTANiAX IJIAHYBaHHSI, Ha

BUPOOHUUYOMY €eTalli Ta erarmi peasisariii mpogyKItii.

OnocepenKoBaHUY BIJINB HA (DOPMYyBaHHA (DiHAHCOBUX

pesyJIbTaTiB MiAJBHOCTI MiATIPUEMCTBA YNHATD 3aX0N

3 BIOCKOHAJIEHHA YIIPABJIiHHA I'POIIOBUMU IIOTOKAMU,

IebiTOPChKOI0 Ta KPeaUTOPChKOI0 3a00pTOBAaHICTIO,

Tab6auus 3

ITomaTox Ha MPUOYTOK MiANMIPHMEMCTB B MO0X0daxX 3BedeHOro 0om:kery Ykpainu 3a 2018—2020 pp.

. ITuToma Bara momaTKy Ha
ITopmaTKOBI HAAXOMKEHH, ITogaTox Ha MPUOYTOK
. NpuOYTOK B MOJATKOBUX
MJIH. T'PH. MiANpUEMCTB, MJIH. TPH. o
HAIXOMKeHHIX, %
2018 986348,5 106182,3 10,8
2019 1070321,8 117316,8 11,0
2020 1136687,2 118471,8 10,4
2021 1453804,1 163844,5 11,3
2022 1343225,0 130561,8 9,7
Temn nmpupocrty,
2022 nmo 2018, % 26,6 18,7

Houcepeno: crIameHo aBTOPOM Ha OCHOBI [16]
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JiKBigHICTIO, BATIOTHUMU, KPEAUTHUMU Ta MPOIIEHT- B nmopanpmnx HayKOBUX MOCTiIKEHHAX MPOIOHY-
HUMU PU3BUKaAMU. €THCSA 30CEPENUTH yBAry K Ha 3arajJbHONIPUUHATUX

HaasuicTh BiacHuUX (iHAHCOBUX PECypCiB mae  3axofax IMOAO MiABUINEHHA MPUOYTKOBOCTI Mimmpu-
MOJKJIUBICTD HmigBUIUTU (PiHAHCOBY CTi#iKicTh miAm- €MCTB, TaK i Ha cruenmudiyHUX, MOB’A3aHUX 3 HAIB-
IIPUEMCTB, 3MIITHUTI €KOHOMIKY KpaiHU, POSIIUPUTU  HiCTIO HOBUX BUKJINKIB, IO IIOCTAIOThH Ilepel IiANpu-
0asy oIoJaTKyBaHHA. €MCTBAMU B CYUYaCHUX YMOBax.
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