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DIGITAL TRANSFORMATION AND
IT INTEGRATION IN FINANCIAL
REPORTING SYSTEMS IN UKRAINE:
CURRENT STATE AND KEY CHALLENGES

Summary. Introduction. The digital transformation of financial
reporting has fundamentally altered its role, shifting from static com-
pliance documentation to a real-time analytical foundation for finan-
cial decision-making. In Ukraine, this evolution occurs amid wartime
economic instability, where digitalization simultaneously presents
opportunities for resilience and risks of exacerbating existing vulner-
abilities. The interaction between technological advancements and
financial reporting systems remains poorly understood, particularly
in volatile environments where macroeconomic uncertainty and cy-
bersecurity threats challenge traditional accounting frameworks. This
study examines these phenomena, focusing on how digital technolo-
gies reshape financial reporting utility for stakeholders in Ukraine’s
financial ecosystem.

Purpose. This research evaluates the role of digital technologies in
enhancing financial reporting and management across key Ukrainian
sectors, with particular emphasis on their impact on financial trans-
parency, risk assessment, and decision-making.

Materials and Methods. The study combines monographic prin-
ciples with documentary analysis of financial statements from en-
terprises selected through a heuristic approach according to the
following criteria: market position, sectoral representativeness, ap-
plication of different accounting standards (NAS/IFRS), and avail-
ability of public data. Thematic and comparative analyses were ap-
plied to identify patterns in digital integration, with inductive and
deductive reasoning used to derive broader financial trends from
the empirical data.

Key Findings. The adoption of ERP systems and electronic reporting
formats (e.g., XBRL) has significantly improved financial transparency
and compliance. Automated platforms reduce manual errors and ac-
celerate data processing, enabling more efficient regulatory oversight
and investor analysis. However, these advancements have not fully
addressed critical financial challenges. Fragmented IT infrastructure
creates “information silos”, limiting the granularity of financial insights
and hindering cross-functional analysis. Temporal lags in financial re-
porting, driven by audit and verification processes, further reduce the
timeliness of data for financial decision-making.

In the banking sector, digital systems remain heavily dependent
on macroeconomic assumptions, introducing volatility into financial
results amid wartime uncertainty. The agro-industrial sector faces
delays in fair value assessments of biological assets, complicating
revenue recognition and financial planning. Manufacturing enterpris-
es struggle with insufficient integration of financial and operational
data, limiting their ability to conduct stress tests or scenario analy-
ses. Across all sectors, the lack of real-time predictive analytics and
poor incorporation of non-financial indicators (e.g., ESG metrics) into
financial statements hinders comprehensive risk assessment and stra-

tegic financial management.
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Prospects for Further Research. Future research should explore strategies to enhance IT interoperability for financial sys-
tems, develop frameworks for integrated financial and non-financial reporting, and mitigate cybersecurity risks in financial data
management.

Key words: financial reporting, financial accounting, financial innovations, financial technologies, risk assessment, informa-
tion technologies, digital transformation, ESG, ERP systems.

roblem statement. The contemporary economic landscape is defined by profound dynamism, with digi-

tal transformation emerging as one of its primary driving forces, fundamentally reshaping approaches to
business operations — particularly in financial reporting and management. Global digitalization trends, which
accelerate the adoption of innovative technologies and information systems, are constructing a qualitatively new
informational environment for data accumulation, processing, and analysis. This technological evolution is rede-
fining financial reporting, transforming it from a retrospective instrument into a potentially powerful analytical
foundation for managerial decision-making, capable of delivering timely and deeply integrated information.

For Ukraine, the issue of digitalization has gained particular urgency in light of global developments. On
the one hand, the country faces an unstable economic environment and the adverse consequences of Russian
military aggression, factors that paradoxically serve as catalysts for the accelerated implementation of digital
solutions. These challenges compel enterprises to seek ways of enhancing efficiency, resilience, and adaptabil-
ity. On the other hand, the same circumstances give rise to significant obstacles, including limited investment
opportunities, cybersecurity threats, infrastructure destruction, and a shortage of qualified personnel. Such
constraints hinder the full-scale digitalization and integration of reporting and decision-making subsystems.

Within this context, there arises an urgent need for a detailed analysis of how digital technologies and in-
formation systems interact with these challenges — whether they exacerbate existing problems or, conversely,
create the necessary preconditions for overcoming them. The nature of this interaction remains ambiguous, as
technological advancements may either deepen vulnerabilities or provide mechanisms for mitigation, depending
on their implementation, adaptability, and alignment with the specific constraints of the economic environ-
ment. A systematic examination of these dynamics is essential to determine whether digitalization functions
as a destabilizing factor or a strategic tool for enhancing organizational and systemic resilience.

Recent research and publication analysis. Recent literature reveals a fundamental shift in how en-
terprises perceive and utilize financial statements and accounting information. While financial accounting
retains its traditional role of generating standardized reports for external stakeholders — such as shareholders,
creditors, and regulators — this function now represents only one dimension of its practical value. Khomenko
et al. [1] describe how management accounting has evolved as a natural extension of financial accounting,
transforming the same underlying data into internal information for cost control, operational decision-making,
performance evaluation, and strategic planning. This perspective positions modern accounting as a unified
information system, where financial statements provide the formal representation of an enterprise’s condition,
while management-oriented accounting converts this representation into actionable insights.

This integration becomes particularly critical in digital environments, where ERP-linked and automated
systems enhance the timeliness, granularity, and usability of accounting data across organizational levels.
The practical management value of financial statements increases substantially when digital tools improve
the speed, depth, and accessibility of accounting information. Ionin [2] and Shlapak et al. [3] emphasize how
digital technologies have expanded accounting from a mere recording function into a comprehensive account-
ing-and-analytical support system. In this expanded role, managers can leverage both financial and manage-
ment data for real-time analysis, visualization, financial planning, internal auditing, deviation monitoring,
cash-flow oversight, and tax-related decision-making. This transformation signifies that financial statements
have evolved beyond their traditional role as periodic reporting instruments. Instead, they now function as
dynamic elements within an integrated management cycle, systematically connecting financial reporting with
planning and control processes.

In the context of Ukraine’s economic transformation, financial analytics has emerged as a particularly effective
tool for managing and controlling business processes [4]. The digitalization of accounting systems has simplified
the collection and accumulation of financial information, thereby improving the quality of management decisions
based on this data. The literature further demonstrates that the informativeness of accounting and reporting
depends not only on the formal structure of reports but also on the surrounding digital and control environment.
Yerdavletova et al. [5] and Ruban [4] highlight how digital transformation in accounting and auditing has in-
troduced new tools that enhance the efficiency and informativeness of reporting systems for all users, including
managers who require reliable financial information for compliance, resource allocation, and decision-making.

Automated accounting systems, particularly when integrated with analytical platforms, have been shown
to reduce processing time, minimize manual errors, increase transparency, and deepen financial analysis and
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forecasting capabilities [6]. These technological advancements have transformed accounting information into
a more valuable management tool by making it faster, more accurate, and easier to interpret in both opera-
tional and strategic contexts. This same logic extends to internal control and cost management, where recent
research demonstrates a shift from narrow accounting tasks to strategic management functions. Tsiutsiak et
al. [6] show how the digitization of accounting and analytical processes has enhanced the accuracy, timeliness,
and analytical richness of cost information. This evolution enables managers to use reporting data not only for
recording past expenditures but also for guiding resource allocation, reducing unjustified costs, and improving
overall enterprise performance.

The role of accounting information has thus evolved from a passive reporting archive to an active manage-
ment instrument. This principle manifests differently in Ukraine’s public and quasi-public sectors, where the
usefulness of financial statements depends on the integration, validation, and analytical design of reporting
systems. Research on budgetary institutions by Skrypnyk et al. [7] reveals that reporting quality improves sig-
nificantly when institutions implement integrated electronic reporting systems with automated data validation
and incorporate performance-based indicators. These enhancements make financial information more reliable
and valuable for fiscal and management decisions, rather than leaving it as a formal reporting requirement
with limited practical utility.

The literature collectively supports a broad conclusion regarding Ukraine’s digital transition during 2023—
2026: while financial statements remain essential as formal reporting outputs, their management value is
increasingly contingent upon integration with managerial accounting, analytics, internal control systems, and
digital platforms. A critical barrier to this integration is the persistence of data silos — separate, non-integrated
data clusters across enterprise applications that generate structured, semi-structured, or unstructured data [8].
These silos fragment information flows, limiting the ability to synthesize financial and operational data into ac-
tionable insights. Khomenko et al. [1], Ionin [2], and Ruban [4] collectively demonstrate that the more enterprises
can dismantle these silos and connect reporting data with planning, monitoring, forecasting, and performance
analysis, the more accounting information transcends its traditional role as a compliance document to function
as a genuine management tool. However, the prevalence of data silos in Ukrainian enterprises, exacerbated
by legacy IT infrastructure, sector-specific reporting standards (e.g., IFRS vs. NAS), and wartime disruptions,
continues to undermine this potential, creating informational gaps that hinder strategic decision-making.

Thus despite the growing body of literature on digital transformation in financial reporting, a critical gap
remains unaddressed: while studies acknowledge the theoretical potential of integrated accounting systems,
they largely overlook the practical barriers to their implementation in volatile environments like Ukraine’s.
Existing research, such as that by Khomenko et al. [1] and Ruban [4], emphasizes the ideal outcomes of digita-
lization — such as real-time analytics, seamless data integration, and enhanced decision-making — but stops
short of analyzing why these outcomes often fail to materialize in practice.

For instance, the literature highlights how ERP systems should enable unified financial and managerial
reporting [5], yet it does not systematically examine the fragmentation of IT infrastructure, temporal lags in
reporting, or the insufficient integration of non-financial data that persist in many enterprises. Moreover, while
the Ukrainian context is frequently mentioned as a case study for digital transition [2; 7], there is a notable
lack of empirical research on how wartime disruptions, regulatory constraints, and technological limitations
exacerbate these challenges.

Materials and methods. This study employs a monographic research methodology, analyzing publicly
available financial reports (2020-2024) from three enterprises selected through a heuristic approach according
to the following criteria: market position, sectoral representativeness, application of different accounting stan-
dards (IFRS/NAS), and data availability. The sample includes: Astarta Holding PL.C (agro-industrial sector,
IFRS) [9], JSC UkrSibbank (banking sector, IFRS) [10], and PJSC Kharkiv Tile Plant (manufacturing sector,
NAS) [11]. This selection enables comparative analysis of digital transformation approaches across sectors
while ensuring methodological consistency in examining reporting practices, technological infrastructure, and
integration challenges.

The analysis combined literature review and documentary examination using established scientific meth-
ods. Thematic analysis, through systematic identification of recurring patterns in structured reports, revealed
digital integration challenges across the selected enterprises. Comparative analysis highlighted sector-specific
differences in reporting practices by evaluating the technological stack (e.g., ERP systems, XBRL), integration
challenges, and adherence to accounting standards (IFRS/NAS) across the selected enterprises. Inductive
reasoning was employed to derive sectoral trends from the case studies (e.g., IFRS/NAS reporting gaps, IT
fragmentation) and deductive reasoning to validate these against theoretical frameworks (e.g., silo theory). This
dual approach ensured findings were both empirically grounded and theoretically robust. Synthesis integrated
findings into a cohesive understanding of technological barriers, and generalization extended these insights to
the broader Ukrainian economic context.
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Presentation of the main research findings. The analysis of the current state of digital technology
and information system implementation in the financial reporting and management practices of Ukrainian
enterprises reveals a complex landscape, where significant advancements in process automation coexist with
persistent and substantial informational gaps.

Within the framework of contemporary digital transformation, Enterprise Resource Planning (ERP) systems
and specialized accounting software play a central role in the collection, registration, processing, and storage
of financial data across Ukrainian businesses. These systems are now a key part of corporate infrastructure.
They automate routine accounting tasks and help shift from traditional fiscal reporting to a more analytical,
management-focused approach. The presence of ERP systems ensures the systematization of primary data and
their consolidation, which is critical for the generation of both internal and external reporting. This structural in-
tegration enhances data coherence and accessibility, thereby supporting more informed decision-making processes.

The implementation of digital technologies and information systems in the financial reporting and manage-
ment practices of Ukrainian enterprises — particularly among large and medium-sized businesses, including
those in the agro-industrial sector — has reached a notable level of adoption. For instance, Astarta Holding
PLC employs advanced ERP systems with modular consolidation capabilities to manage its geographically
dispersed assets. Similarly, the banking sector, represented by JSC UkrSibbank, relies on integrated banking
systems that interface closely with risk management and financial planning modules to ensure uninterrupted
accounting and reporting processes. Even enterprises operating under national accounting standards (NAS of
Ukraine), such as PJSC Kharkiv Tile Plant, utilize basic IT systems to maintain accounting records and prepare
financial statements. These implementations primarily aim to enhance the efficiency of accounting processes,
reduce manual data entry, and expedite the generation of reports required to meet regulatory compliance.

However, while ERP systems and other information technologies provide the technical foundation for financial
reporting, their effectiveness is largely contingent upon their proper adaptation to either International Financial
Reporting Standards (IFRS) or national accounting standards. Enterprises adhering to IFRS, such as Astarta
Holding PLC, leverage these systems to address complex accounting requirements, including lease accounting
(IFRS 16), fair value measurement (IFRS 13), and revenue recognition from contracts with customers (IFRS 15).

For banking institutions like JSC UkrSibbank, compliance with IFRS 9 (Financial Instruments) is of partic-
ular significance. This standard necessitates sophisticated modeling of expected credit losses (ECL), requiring
systems capable of integrating diverse input data and performing complex calculations to ensure adherence.
Nevertheless, even the most advanced technological solutions cannot entirely eliminate reliance on professional
judgment and underlying assumptions. For example, in Astarta Holding PLC’s financial reporting, changes in
the fair value of biological assets and agricultural produce are based on expert assessments, which significantly
influence revenue structure and financial outcomes. Similarly, while JSC UkrSibbank’s expected credit loss
(ECL) modeling under IFRS 9 is facilitated by technological infrastructure, its accuracy is contingent upon the
robustness of macroeconomic assumptions (including inflation, exchange rates, GDP growth, and unemploy-
ment), each of which exhibits significant volatility under Ukraine’s current wartime conditions. As the bank’s
management has explicitly noted, this uncertainty raises substantial doubts regarding its ability to continue
operating as a going concern [10]. Thus, despite technological support, the valuation process retains a high
degree of subjectivity and vulnerability to external instability, presenting not only accounting and financial
challenges but also technological ones.

For enterprises operating under national accounting standards, such as PJSC Kharkiv Tile Plant, their
systems ensure compliance with regulatory requirements but typically lack the flexibility to incorporate fair
value assessments or detailed predictive analytics.

In the banking sector, as demonstrated by JSC UkrSibbank, information systems play a pivotal role in fi-
nancial management and risk oversight, driven by stringent regulatory constraints and the necessity of daily
reporting to the National Bank of Ukraine. The bank’s technological infrastructure integrates ERP systems
with risk management and liquidity modules, enabling real-time liquidity assessment, ECL calculations under
IFRS 9, and capital adequacy monitoring. This integration ensures adherence to prudential requirements,
which is critical for maintaining the stability of financial institutions.

Despite the advanced technological infrastructure in place, significant limitations persist. For example, while
the calculation of expected credit losses (ECL) is automated, its accuracy remains critically dependent on the
quality of input data and the precision of forecasting models, which, in turn, rely on macroeconomic assump-
tions — such as inflation, exchange rates, and GDP projections. Under wartime conditions, these assumptions
carry a high degree of uncertainty, which directly translates into substantial volatility in reported financial
results [10]. This presents a technological challenge, as even the most sophisticated models cannot compensate
for the fundamental unpredictability of the external environment.

To mitigate this, banks such as JSC UkrSibbank employ internal dashboards for real-time monitoring,
which partially offset the informational lag inherent in public reporting. However, external stakeholders still
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operate with less timely data. Furthermore, public financial statements lack detailed disclosure of non-financial
risks, including cyberattacks, physical security threats to branch operations, or the energy dependence of data
centers — factors that have become critically important under martial law. In response, bank management has
taken steps to strengthen backup power systems and establish data backup and recovery centers, demonstrating
an awareness of these technological vulnerabilities.

In the agricultural sector, as exemplified by Astarta Holding PLC, information systems with advanced mod-
ular consolidation have become indispensable for managing geographically dispersed assets. These systems
facilitate the preparation of consolidated IFRS-compliant financial statements, enabling the company to engage
with international investors. The adoption of electronic reporting formats further enhances data processing
capabilities, marking a significant advancement in financial transparency.

Nevertheless, even with modern systems in place, substantial challenges remain that limit the managerial
utility of financial data. One key issue is the prolonged period required for financial statement closure, which
typically extends to three or four months after the end of the fiscal year. This delay significantly reduces the
timeliness and relevance of the data, stemming not only from technological constraints but also from the ne-
cessity of external audits and the verification of numerous asset valuations — particularly the fair value of
biological assets, which fluctuated between 1.2 and 4.6 billion UAH from 2020 to 2024. Such temporal lags
render the information less actionable for responding to dynamic market shifts, posing challenges not only for
accounting and finance but also for overall technological efficiency.

Additionally, despite the consolidation of financial data, Astarta Holding PLC’s official reporting remains
highly aggregated, limiting tactical decision-making at the level of individual regions or production segments
(e.g., sugar, grain, or soybean operations). Current systems do not provide sufficient granularity by geography,
crop type, or logistical routes to support effective planning and risk hedging. This underscores the need for further
enhancements aimed at deepening analytical capabilities and improving the precision of managerial insights.

In the manufacturing sector, as illustrated by PJSC Kharkiv Tile Plant, the use of information systems
for accounting is primarily oriented toward compliance with National Accounting Standards (NAS). Basic IT
systems facilitate the generation of standardized reporting forms, which suffice for tax oversight and bank
credit committees.

However, this sector demonstrates a significant constraint: the limited integration of financial data with
real-time operational metrics. Standardized balance sheets and income statements aggregate key indicators,
such as “Inventories” (372,838 thousand UAH in 2024) and “Trade Receivables for Goods, Works, and Services”
(846,456 thousand UAH in 2024), without disaggregation by product type, sales regions, or distribution chan-
nels. This lack of granularity creates informational gaps for management, complicating both strategic planning
and operational decision-making. Furthermore, the absence of cost structure breakdowns (e.g., energy, raw
materials, logistics, labor) prevents the identification of inefficiencies, particularly under conditions of rising
prices — a critical gap that remains unaddressed without additional disclosures.

The retrospective nature of NAS-compliant reporting further restricts its predictive utility. While the cash
flow statement provides transparency, it is not integrated with non-financial performance metrics, such as overall
equipment effectiveness, defect rates, or production plan fulfillment. Consequently, managers are compelled to
maintain parallel management accounting systems disconnected from financial reporting, a direct consequence of
technological fragmentation. A notable gap in current reporting practices is the lack of embedded stress-testing
functionality, particularly for evaluating liquidity risks under scenarios such as currency volatility or export
restrictions. This gap highlights the potential benefits of adopting more comprehensive business intelligence
(BI) tools and advanced analytical platforms.

Our results indicate that despite substantial investments in digital technologies and information systems,
the primary systemic barrier to the effective integration of financial reporting into management processes is
the fragmentation of IT infrastructure and inadequate system interoperability. The observed fragmentation of
IT infrastructure appears to contribute to a constellation of interrelated informational deficiencies, which may
systematically compromise both the quality and temporal relevance of managerial decision-making processes.
The conceptual framework illustrating these dynamics is presented in Figure 1. As shown, this central defi-
ciency perpetuates a cycle of inefficiencies, reducing the overall effectiveness of decision-making mechanisms.

In practice, data originating from financial accounting systems (ERP platforms, accounting software suites),
operational information collection systems (production, logistics), risk management frameworks, and non-finan-
cial performance sources frequently exist in isolated “information silos”. This fragmentation fosters excessive
data aggregation in reporting formats while precluding the generation of granular, segment-specific insights
critical for managerial decision-making. Moreover, it exacerbates temporal lags and reinforces the retrospective
nature of data, as the integration and consolidation of disparate datasets demand additional time and resources.

Digital technologies and information systems serve not only as tools for automating accounting processes
but also as powerful enablers for integrating financial reporting into management systems. However, their
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adoption simultaneously introduces new challenges and deepens existing informational gaps. A full under-
standing of the current landscape necessitates recognizing both the potential of implemented technologies and
their inherent limitations.

Modern digital technologies have fundamentally transformed the collection, processing, and presentation of
financial information, offering several key advantages critical for effective management and enhanced financial
transparency.

First, the adoption of electronic formats and XBRL (eXtensible Business Reporting Language) represents
a significant technological breakthrough in Ukraine’s financial reporting domain. The transition to a unified
electronic reporting format based on international taxonomy standards has enabled the analysis of financial
data through specialized software, a capability previously unattainable. This technology facilitates more efficient
assessments of financial health, including calculations of stability, liquidity, solvency, business activity, and
profitability metrics. By leveraging XBRL, the accessibility and comparability of financial data across enterprises
are substantially improved, while the quality of external oversight is enhanced. This advancement streamlines
the work of auditors, regulators, and investors by providing structured data for rapid and precise analysis.

Second, the widespread automation of accounting processes through information systems has significant-
ly reduced manual data entry requirements. This advancement directly accelerates data processing while
substantially minimizing operational errors. The implementation of integrated ERP systems and automated
accounting platforms, previously examined in the cases of Astarta Holding PLC, JSC UkrSibbank, and PJSC
Kharkiv Tile Plant, enhances compliance and improves corporate transparency for external stakeholders.
These technological solutions facilitate data aggregation, thereby supporting the production of standardized
external reporting. Data-driven technologies and tools automate the preparation of IFRS- or NAS-compliant
financial statements, thereby simplifying regulatory adherence and facilitating the dissemination of essential
information to a broad range of stakeholders.

Despite significant progress in digitalization, the current utilization of information systems in Ukraine faces
several constraints that exacerbate existing informational gaps and hinder effective decision-making processes.

A key obstacle stems from the disjointed nature of IT infrastructure and persistent integration gaps across
enterprise systems. Even among enterprises that have adopted ERP systems, seamless interoperability between
modules, such as financial accounting, management accounting, operational systems, and risk management
frameworks, is often lacking. This results in the formation of “information silos”, where data remain isolated,
impeding data exchange and holistic analysis. Such fragmentation constitutes a technological root cause of
excessive data aggregation and the absence of segment-specific granularity, a problem already identified in

| Problematic Aspects 1
1 of Financial Information |
i

! '
; |
3 Excessive 4
Aggregation
Information Sources : U 1
causes : "
; |
Financial Accounting
(ERP, Accounting Systems) || ! Temporal Lags
isolation | Hl and Retrospectivity
exacerbates
s B
Operational Activity ‘ ! Limited
5 - lack of limit: : F tin
(Production, Logistics) integration imits ‘orecasting
Reduced Effectiveness

IT Infrastructure
Fragmentation and
Insufficient Integration triggers

of Managerial Decisions
limited
integration

Duplication 1
[l and Parallel Accounting |8
i

Risk Management
(Banking Sector)

fails to objectify |

Dependence on
Expert Judgment

|
| |
! )
Non-Financial Indicators complicates | 1
(ESG, Operational |

|

] '
1
' Insufficient i
NFI Integration |
! '
i '
p '

Efficiency)

Fig. 1. Conceptual framework illustrating the adverse effects of IT infrastructure fragmentation
on managerial decision-making efficiency

Source: developed based on the authors’ research

236



ISSN (Online): 3083-7782
Electronic scientific journal "ECONOMIC PARADIGM" Ne 5(109), 2026

the cases of Astarta Holding PLC, JSC UkrSibbank, and PJSC Kharkiv Tile Plant. For instance, despite con-
solidated reporting, Astarta lacks sufficient disaggregation by production segments, while Kharkiv Tile Plant
suffers from inadequate product-level segmentation. This fragmentation creates a gap between management
accounting and financial reporting, reducing the practical usefulness of financial data for strategic and oper-
ational decision-making.

The existing technological framework also demonstrates insufficient support for real-time predictive analyt-
ics and scenario-based forecasting. While information systems enable rapid collection and processing of large
datasets, their current implementation often fails to effectively integrate forecasting models or scenario-based
simulations without substantial manual intervention or specialized add-ons. This challenge is particularly
evident in the banking sector: although JSC UkrSibbank employs technological infrastructure for calculat-
ing expected credit losses (ECL) under IFRS 9, the accuracy of these models remains heavily dependent on
macroeconomic assumptions, such as inflation, exchange rates, and GDP projections, which, under wartime
conditions, carry a high degree of uncertainty.

Similarly, PJSC Kharkiv Tile Plant requires stress-testing capabilities and product-level segmentation,
neither of which its existing IT systems provide. This issue is directly linked to temporal lags: even when
technologies enable rapid data processing, external audit procedures and valuation verification (where period
closure may extend to three or four months) significantly diminish the timeliness and operational utility of
data for decision-making.

Furthermore, the insufficient integration of non-financial indicators presents a persistent challenge. De-
spite global trends toward expanded integrated reporting, incorporating ESG factors, technological solutions
for the automated collection, processing, and integration of non-financial data into core financial statements
remain underdeveloped or fragmented in Ukrainian enterprises. This creates an incomplete picture for strategic
planning, as critical aspects of corporate activity that shape long-term value and competitiveness, such as envi-
ronmental responsibility, social impact, or operational equipment efficiency are not fully supported by current
technological frameworks for holistic analysis. For instance, while Astarta’s reports mention non-financial KPIs,
their integration into primary financial statements remains insufficient for detailed managerial assessment.

Finally, cybersecurity and IT system resilience have emerged as critical challenges under wartime conditions.
The wartime context exacerbates three key vulnerabilities: (1) cyber threat exposure, (2) physical security risks
for financial branches, and (3) data center energy supply instability. These factors directly compromise the
reliability, accessibility, and continuity of information systems, thereby undermining the quality of financial
reporting. Recognizing these vulnerabilities, JSC UkrSibbank has implemented measures to strengthen backup
power systems and establish data backup and recovery centers, highlighting the acute relevance of this issue.
These vulnerabilities affect all Ukrainian enterprises by compromising the reliability of their information
infrastructure and increasing susceptibility to external disruptions.

The analysis reveals that digital technologies present integration opportunities for financial reporting and
management systems; however, their current deployment faces multiple operational constraints that restrict
optimal performance. These include technological shortcomings such as system fragmentation, limited predic-
tive capabilities, insufficient integration of non-financial data, and heightened exposure to cyber threats. These
technical limitations suggest the development of targeted interventions across three domains: (1) IT system
integration, (2) advanced analytics implementation, and (3) data management protocols, to improve financial
information effectiveness in Ukraine’s current economic environment.

Conclusions and prospects for further research. This study’s empirical analysis yields specific insights
into the dual dynamics of digital technology adoption in Ukrainian financial reporting and management sys-
tems, identifying both implementation successes and persistent sectoral challenges. The case study analysis
reveals that Ukrainian enterprises have made demonstrable progress in digital integration, as evidenced by:
(1) Astarta Holding PLC’s implementation of modular ERP systems for IFRS consolidation, (2) JSC UkrS-
ibbank’s automated ECL modeling under IFRS 9, and (3) PJSC Kharkiv Tile Plant’s adoption of electronic
NAS reporting — all demonstrating concrete automation of core accounting processes. This digital integration
correlates with improved compliance metrics and enhanced transparency in external financial reporting, facili-
tating alignment with international standards and regulatory requirements — factors that support investment
attraction, creditworthiness maintenance, and competitive positioning in global markets.

The inherently retrospective nature of traditional financial reporting, combined with substantial temporal
lags, often extending to three or four months due to audit and verification processes, further diminishes the
operational value of financial data. This delay impedes timely responses to dynamic market shifts, a challenge
particularly acute in Ukraine’s volatile economic environment and wartime conditions. Additionally, despite
growing global interest in integrated reporting, the insufficient incorporation of non-financial indicators such as
ESG factors and operational efficiency metrics into core financial statements remains a significant shortcoming.
This deficiency hinders the formation of a holistic view necessary for strategic management.
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The current technological infrastructure of Ukrainian enterprises, including ERP systems, electronic re-
porting formats (e.g., XBRL), and business intelligence tools, establishes operational capabilities for automated
data collection, accuracy improvements, and error reduction in financial reporting processes. Analysis of system
capabilities reveals three structural limitations affecting real-time analytics: (1) extended data processing
cycles, (2) fragmented system integration, and (3) limited predictive functionality, which together constrain
the timeliness of decision support.

The results of this study thus highlight the presence of structural and technological prerequisites for further
improvements in financial reporting and management systems. The analysis reveals three systemic limitations
requiring targeted intervention: (1) fragmented IT infrastructure, (2) constrained predictive analytics capabili-
ties, and (3) insufficient integration of non-financial metrics with core financial systems. These findings suggest
the necessity for strategic development of technical solutions to address these operational gaps. Addressing
these challenges will be critical for enhancing the strategic and operational value of financial information in
Ukraine’s evolving economic landscape.

JOJATKOBA IHOOPMAILIA
DOIHAHCYBAHHS: Asropu He oTpuMyBaIu (DiHAHCYBAHHA OJIA IIHOTO TOCIIIKeHHA.
3AABA ITPO JOCTYIIHICTB TAHUX: He 3acTocoByeTbes.
KOH®JIIKT IHTEPECIB: ABTOpU 3asBJIATH ITPO BiCYTHICTH KOHQJIIIKTY iHTEpECiB.
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LLU®POBA TPAHC®OPMALLIA
TA IHTETPALIS IHOOPMALIMHUX
TEXHOJIOTI B CUCTEMY
®IHAHCOBOI 3BITHOCTI B YKPAIHI:
CYYACHUM CTAH | KJ1HOYOBI
BUKJINKMU

AHoTauis. Bctyn. Lndposa TpaHcdopmadlis iHaHCOBOI 3BITHOCTI
JOKOPIHHO 3MiHWAQ ii PO/, NePeTBOPUBLLN ii 3i CTATUYHOR0 IHCTPY-
MEeHTY gOTPUMAHHS HOPMATUBHMX BUMO2 HA AHAJITUYHY OCHOBY /i
NPUIHATTS PIHAHCOBMX pillieHb Y pexxuMi peasibHo20 Yacy. B YkpaiHi
Levi npouec BigbyBaeTbCS HA T/1i eKOHOMIYHOI HeCTAbINbHOCTI BOEH-
HO20 4acy, ge LunPpoBi3avis 0OGHOYACHO BiGKPUBAE MOXAMBOCTI G/1sl
NigBULLEHHS CTiiKOCTi Ta CTBOPIOE pU3nKu no2inbNeHHs HasBHUX
BPA3/IMBOCTEN. B3AEMOGif MiXK TeXHONO02IYHNMM IHHOBALIAMM TA CUC-
Temamu iHaHCOBOI 3BITHOCTI 3A/INLLAETLCS HEJOCTATHLO BUBYEHOI,
0c00/11BO B yMOBAX HeCTabiIbHO20 CepegoBuLLd, ge MaKPOEKOHOMIYHA
HEeBM3HAYEHICTb Ta Kibep3a2po3u CTABASATH Mig CYMHIB TPAGULIFHI nig-
xogu go byxaantepcbkozo obAiKy. Lle gocnigkeHHs QHAN3Ye 3a3HAYeHi
SBULLA, 30CePegXKyIuNCh Ha TOMY, SIK UMPPOBI TeXHOM02ii 3MIHIOTh
MPAKTUYHY LIHHICTb PIHAHCOBOI 3BITHOCTI g/1st CTesikxongepis y PiHaH-
COBIVi ekocucTemi YKpaiHm.

MeTa. Lle gocaigxeHHs OLiHIOE posib LiMdPOBMX TeXHOM0RiN B Ygo-
CKOHANeHHI PIHaHCOBOI 3BITHOCTI TA yNPAB/IHHS B K/IIOYOBMX CEKTOPAX
YKPAiHCbKOI eKOHOMiKM, 3 0COB/IMBNM AKLEHTOM HQ iX BI/IMB HA NPO30-
picTb PIHAHCIB, OLIHKY pU3NKIB T NPUIAHATTS piLLieHb.

Martepiann 1a metogu. JoChig)KeHHs MOEGHYE NPUHLMITN MOHO-
2pagiuHO20 Ta GOKYMEHTAbHO20 AHAAI3Y (iHAHCOBOI 3BITHOCTI nig-
NPUEMCTB, BIgiOPAHNX eBPUCTUYHUM MEeTOGOM 3d TAKUMU KPUTEPISIMU:
PUHKOBA MO3MLiifl, 20/1y3eBa Pernpe3eHTaTUBHICTb, 3ACTOCYBAHHS Pi3HNX
cTaHgapTis 0baiky (M(C)bO/MC®3) Ta goCTynHICTb MyONYHNX GAaHMX.
[1791 BUsIB/IeHHSI 3AKOHOMIPHOCTed B iHTe2pavii iHopmawiiiHmx TexHoso-
2ii1 3aCTOCOBYBANMNCH TeMATUYHMI TA MOPIBHANIbHMN AHANI3, d IHGYKTUBHI
Ta gegyKTUBHI METOgN BUKOPUCTOBYBAINCA G/l BUBEGEHHS 3020/ IbHUX
PIHaHCOBMX TeHgeHLii Ha OCHOBI eMMiPUYHIX gaHMX.

OCHOBHI pe3ynbTati. BposagskeHHs ERP-cuctem Ta enekTpoHHUX
Popmaris 3BiTHOCTI (Hanpukaag, XBRL) cyTTeBO nigBMLIMAO piBeHb
¢iHaHcoBoi Mpo30opocTi Ta BignoBigHOCTI pe2yNsiTOPHIUM BUMOAM.
ABTOMATU30BAHI NAATHOPMM 3MEHLLYIOTb KiIbKICTb MOMMIOK PyYHOR0
BBegeHHs T MPUCKOPIOKTb 00POOKY gaHwx, L0 CrpUSE ePeKTHBHILLIOMY
Haz2nagy 3 boky pe2ynaTopiB Ta aHaniy 3 6oky iHBecTopiB. OgGHAK Ui
gOCsi2HeHHS! He MOBHOIO MipOI0 BUPILLYIOTb K/IOYOBI iHAHCOBI BUKMKH.
®paameHTOBaHA IT-iHHPACTpyKTypa CTBOpPIOE “iHPopmaLiviHi ocTpo-
B1”, LLI0 0OMeXYe geTaniaauito GiHaHCOBMUX gaHUX TA YCKAAGHIOE MiX-
PYHKLIOHAbHMI aHani3. Yacosi nazu y GiHAHCOBIN 3BITHOCT, 3yMoB/ieHi
TPWBAAICTIO MPOLECIB ii ayguTy Ta Bepuikayii, gogaTKoBO 3HMKYIOTb
0nepaTuBHY UiHHICTb gaHuX gast PUIAHATTS GiHAHCOBMX piLLieHb.

Y BaHKIBCbKOMY CeKTopi UMPPOBi cucTemu 3amwaiTbCsl Hag3BH-
YAMHO 3A1eXHUMU B MAKPOEKOHOMIYHMX NMPUMYLLEHb, WO BHOCUTb
BOIATU/IbHICTD Y PiHAHCOBI pe3y/IbTaTH B YMOBAX BOEHHOI HEBU3HAYe-
HOCTI. A2PONpPOMUCIOBUIT CEKTOP MAE CrIPABY i3 3ATPUMKAMM B OLjiHL
cnpasegavBoi BapTocTi 6ion02i4HNX AKTUBIB, LLO YCKNAGHIOE BUBHAHHS



ISSN (Online): 3083-7782
Electronic scientific journal "ECONOMIC PARADIGM" Ne 5(109), 2026

goxogiB Ta PiHaHCcOBe MAAHYBAHHS. BMpoOHMYI MignpEMCTBA CTPAXJAKOTb Big HEGOCTATHLOI iHTezpauii piHaHCOBMX Ta onepa-
UiliHMX gaHmXx, 10 0OMexyE iXHI0 3gaTHICTb MPOBOGMTYM CTPeC-TeCTU Ta CLLeHApHWI aHANI3. Y BCix CeKTopax BigCyTHICTb AHAITUKM
B pex1Mi peasnbHO20 4acy Ta HegoCTATHS iHTe2pavist HegiHaHCOBMX MOKA3HMKIB (Hanpuknag, ESG-MeTpuK) y PiHaHCOBY 3BITHICTDb
nepeLIKOgXKaloTh KOMIIEKCHIV OLHLI pU3MKIB Ta CTpaTe2iYHOMY (iHaHCOBOMY ynpaBiHHIO.

[MepcrekTsym noganbLumx gocaigxeHnb. MaibyTHI gocaigxeHHs MakoTb OyTv CPAMOBAHI Ha po3po0KY CTpaTezii NigBULLEHHS
B3AEMOCYMICHOCTI IT-cucTem g5t hiHaHCOBUX MOTpeb, CTBOPeHHs PaMKOBUX NIgX0giB go iHTe2poBaHOI PiHAHCOBOI Ta HediHaH-
COBOI 3BITHOCTI, @ TAKOX HA MiHIMi3auilo Kibeppu3nkiB y cdepi ynpaBaiHHS GiHaGHCOBUMM GaHUMM.

KntouoBi cnoBa: ¢iHaHCoBa 3BITHICTb, GiHaHCoBWMI 0671iK, PIHAHCOBI iHHOBALi, iHaHCOBI TexHOORIT, OLiHKA pU3NKIB, iHPOP-
MauiviHi TexHonozii, undposa TpaHcopmauis, ESG, ERP cuctemm.

241



