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BMNJIUB MC®3 HA TPAHC®OPMALIIO
OBJIIKY B YKPAIHI

THE IMPACT OF IFRS ON ACCOUNTING
TRANSFORMATION IN UKRAINE

AHoTauif. BCTyn. YMoBu iHTeHcuBHOI 2106ani3allii Ta nocuneHHs MikHaOPOgHOI eKOHOMIYHOI B3AEMOGIi 3yMOB/IOIOTb HEOOXig-
HiCTb 2n11MboKoi TpaHcopmavii cuctemm byxeantepcbko20 061Ky YKpaiHu. OgHUM i3 KIOHYOBUX HANPSIMIB TAKMX 3MiH € aganTavis
MiXXHAPOgHWUX CTAHGapTiB PiHaHCOBOI 38iTHOCTI (MC®3), 140 BU3HAYAIOTH Cy4dCHi BUMO2M O MPO30POCTi, MOPIBHSIHHOCTI Ta
gocToBipHOCTi piHaHcoBoi iHpopmavii. Mepexig go MC®3 B YkpaiHi Mae cTpaTeziuHe 3HaYeHHs, OCKibKu gO3BOJISIE MOgoAdTH
MeT0go/102i4Hi 0OMexeHHs HaLioHanbHOI 061iKOBOI MOgeni, OPIEHTOBAHOI Ha AgMIHICTPATUBHMI KOHTPO/Ib, Ta 3abe3neqnTu
BIgroBigHICTb ¢iHaHCOBOI iHpOpMAaLii BUMO2aM 27106a1bHO20 PUHKY KamiTasny.

Meta. MeTolo gocnigeHHs € BcebituHe BUBYeHHS BBy MC®3 Ha pOpMYBAHHS Ta PO3BUTOK HALIIOHANbHOI cucTemu obiKy
¥ 3BITHOCTI B YKPQiHi, BU3HAYEHHS K/IOYOBMX M1epeBaz Ta pU3NKIB, L0 CyNPOBOGXKYIOTb iX iMNIeMEeHTALI0, a TAKOX OKPeC/1eHHS
HAnpsamiB ygoCKOHAIeHHS MPoLiecy 2apMOHI3aLii 3 MiXXHAPOGHUMU BUMOAMM.

Marepianw i MeTogn. AHGAITMYHY OCHOBY po6OTH CTAHOBASITH YMHHI 3AKOHOGABYi AKTW YKPAiHM, L0 peaiaMeHTyIoTb
BnposagxeHHs MC®d3, HayKoBi npawi BITYN3HAHMX ABTOPIB, d TAKOX MATePiaan HOPMATUBHO-NPABOBMX gXKepesl, Lo Onucy-
I0Tb MeXAHI3MM 3ACTOCYBAHHSA MiXXHAPOGHUX CTAHGAPTIB. MeToguuHUi iHCTPYMEHTAPIN gOCAIgXKeHHS BKIOYAE CUCTeMHMI,
ICTOPUKO-eKOHOMIYHMI TA MOPIBHANbHWUI AHAI3, KOHTEHT-UHA/I3 HOPMATUBHMX JOKYMEHTIB, Y3a2a/IbHeHHS HayKOBUX MigxogiB
go 2apMoHi3auii piHaHCOBOI 3BITHOCTI, @ TAKOX J102i4He CTPYKTYPYBAHHS BUsIBAEHKX MpobiemM Ta nepeBaa.

PesynbTaty. [poBegeHnsi aHAni3 3acBigumB, Lo 3arMpoBageHHs MC®3 iCTOTHO BMMBAE HA SIKICTb, CTPYKTYPY 1 3MICT (iHAH-
COBOI 3BITHOCTI YKPAIHCbKMX MignpUEMCTB. IgeHTPIKOBAHO OCHOBHI MO3UTUBHI pe3y/NbTaTy aganTawii MiXHapOgHMX CTAHGApTIB:
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nigBULLEHHSI MPO30POCTi (iHAHCOBOI iHpopMaLii, MOKPALLEeHHS IHBECTULiFHOI NPMBAGAMBOCT, MOCUIEHHS POJIi KOPNOPATMBHOZ0
YNPABAIHHS TA PO3LUMPEHHS! MOXJ/IMBOCTeEN y4acTi B MKHOPOGHMX PUHKAX KAmiTany. Pa3oM 3 TUM BU3HAYEHO HU3KY MpoOaeMHMX
acnekTiB, cepeg KUX: HEGOCTATHS Y320gXKeHiCTb HOPMATUBHOI 6a3u, BiGCYTHICTb CTAIMX MEXAHI3MIB MPAKTUYHO20 3ACTOCYBAHHS
MC®3 y pi3Hnx cekTopax ekoHOMikM, Opak nigeoToB/ieHnx GaxiBLiB Ta 3HAYHI GiHAHCOBI BUTPATHM HA MOGepPHI3aLilo 06ikoBMx
cuctem. TligkpecieHo, Lo ePeKTUBHICTb iHTe2payii MC®3 3HaYHOI0 MipOIo 3aN1eKNTb Big SKOCTi BIgNoBIgHO20 iHCTUTYLIIFIHO20
cepegoBuLLa, PiBHS MPOPeCiiHOT KOMNETEHTHOCTI Oyx2anTepCcbKmx KagpiB i GOCTYMHOCTI AKTYANbHUX METOGUYHMX MATepiasis.

[MepcriekTvBn. [1oganbLui goCAigxKeHHs goLiNbHO CrpsIMyBATH Ha po3pobaeHHs Mogesnesi MigTpUMKKM nignpuemMcTB y npoLieci
nepexogy Ha MC®3, oLiHIOBAHHS epeKTUBHOCTI iX 3aCTOCYBAHHS B YMOBAX HECTADINIbHOI eKOHOMIYHOI CUTYALii T BUHAYEHHS
cneungiku BIpoBAgXKeHHs! CTAHGApPTIB y ManoMmy # cepegHbomy Bi3Heci. Baxamsimu Hanpsmamu mMasibyTHboi poboTy € cTBo-
peHHs undposmx naatopm gis cynpoBogy 3BiTHOCTI 3a MC®3, ygoCcKOHAEHHS cucTemu npogecisiiHoi nigaoToBKM Kagpis, a
TAKOX BUBYEHHS MOXIMBOCTEN 2AnOLLOi iHTe2paLii yKpaiHCbKOi MpaKTHKKM 3 EBPONesicbkoio Mogesiio PiHGHCOBO20 pe2y/IloBAHHS.

KntoyoBi cnoBa: mixxHapogHi cTaHgapTi PiHaHCOBOI 3BITHOCT, 2apMoHi3avis Oyxeantepcbko20 007Ky, Mpo30opicTb GiHAHCOBOI
iHpopmauii, iHBecTuuiviHa npuBabMBICTb, HOPMATHBHE Pe2Y/IIOBAHHS.

Summary. Introduction. The rapid globalization of financial markets and the increasing integration of national economies
have highlighted the need for a profound transformation of Ukraine’s accounting system. One of the most significant elements
of this transformation is the implementation of International Financial Reporting Standards (IFRS), which establish unified
global principles for producing transparent and comparable financial information. The adoption of IFRS in Ukraine represents
a strategic shift from the historically inherited administrative accounting model toward a market-oriented system aligned with
global investor expectations.

Purpose. The aim of the study is to provide a comprehensive assessment of the influence of IFRS on the development of
Ukraine’s national accounting and financial reporting system, to identify the main advantages and challenges of their implemen-
tation, and to outline priority directions for further enhancement of the harmonization process.

Materials and methods. The research is based on an analysis of Ukrainian legislative and regulatory documents that govern
the application of IFRS, scientific publications of Ukrainian scholars, and official methodological sources related to international
accounting standards. The methodological framework includes historical and comparative analysis, content analysis of legal
acts, systematization of methodological approaches to accounting harmonization, and synthesis of identified problems and
benefits of IFRS adoption.

Results. The findings demonstrate that IFRS implementation significantly improves the transparency, reliability and ana-
lytical value of financial information produced by Ukrainian entities. The transition to IFRS has strengthened the confidence
of international investors, supported the development of corporate governance practices and enhanced the competitiveness
of Ukrainian companies in global capital markets. However, several challenges remain unresolved, including regulatory incon-
sistencies between national rules and IFRS requirements, insufficient institutional support, limited availability of qualified ac-
counting professionals, and substantial financial costs associated with training, consultancy and modernization of accounting
software. The study emphasizes that the effectiveness of IFRS adoption largely depends on the development of professional
competence, availability of methodological resources and coherence of regulatory frameworks.

Prospects. Future studies should focus on assessing the sectoral specificity of IFRS application, elaborating state-supported
mechanisms for facilitating the transition for enterprises — especially small and medium-sized ones — and developing digital
infrastructures that simplify the preparation and submission of IFRS-based financial statements. Additionally, further research
should address the integration of Ukrainian accounting practices with European regulatory standards and evaluate the long-
term impact of IFRS implementation on financial system stability and investment climate.

Key words: International Financial Reporting Standards, accounting harmonization, financial information transparency,
investment attractiveness, regulatory framework.

OCTaHOBKA IIPOOGJIEMH. Y CyJacHUX YMOBAX IJIO-

0asIpHOI iHTerparjii Ta CTpiMKOl TpaHchopMmaIrii
cBiTOBUX (hiHAHCOBUX PUHKIB IIUTAHHA 320€3[1€UEeHHA
IIPO30POCTI Ta ITOPIBHAHHOCTI (hiHAHCOBOI iH(pOpMALIil
HalyBae 0co6/IMBOI HAYKOBOT Ta MIPAKTHUYHOT 3HAYYIIOCTI.
s Yepaiuu, aka TpuBainii yac GyHKI[IOHyBaJjia B Me-
JKaxX agMiHICTpaTUBHO-KOMAHIHOI MofTesIi 00JIiKy, ITepe-
X171 [0 MIKHAPOJHUX CTAHIAPTIB (piHAHCOBOI 3BITHOCTI
(MC®3) € me auIle TEXHIYHUM, a II€PEIYCiM IHCTUTY-
IITHUM BUKJIMKOM, III0 IIOTPe0ye MINO0K0I MOIepHi3alii
MEeTOOJIOTIUHNX, HOPMATUBHUX Ta OPraHi3aminHUX
3acay 0051iKoBoi cuctemu. Cama IIprupoga MidKHAPOTHUX
CTaHOAPTIB BUMAarae Bif IMAITPUEMCTB 3aCTOCYBAHHA

IPUHITAIIOBO 1HIIUX ITIAXOMIB 10 BUSHAHHSA, OIIHIOBAH-
HS Ta PO3KPUTTA eKOHOMIUHO1 iH(opMallii, 10 CyTTEBO
YCKJIQTHIOE aIalTalli0 BITYUM3HAHOI MPAKTUKU O0JTIKY.

BasknuBoio mpo61eMor0 € HasgsBHICTb CYTTEBUX PO3-
Oi’KHOCTE! MiK ycTaJIeHUMU HaIliOHAJIbHUMU IIPABU-
JaMu BeJeHHA OyXraJITepChbKOTo OOJIIKYy Ta KOHIIeII-
ryanbHuMU nosokenHamu MC®3. Taxki BimminHOCTI
MIPUBBOLATD He JIUIIIE 10 METOMUYHUX CYyIePEeUHOCTE,
a f CTBOPIOIOTH PUBUKHU HEIOCTOBIPHOCTI Ta HEIo-
PiBHAHHOCTI (piHAHCOBUX 3BITIB y ITPOIIECi Iepexoy.
Kpim Toro, sanpoBamxenna MCD3 cynpoBomKyeTh
cA 3HAUYHUMU OpraHi3alilHUMM 3MiHAMU Ha PiBHI
MiIPUEMCTB, 1[0 BKIIYAITD ITI0TPe0y B OHOBJIEHHI
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BHYTPIIIHIX ITPOIEYP, YIOCKOHATIEHH]I TeXHOJIOTIUHO1
iH(ppaCTPYKTypH, MABUIIEHH] KBaTi(iKaIlii mepcoHasy
Ta (popMyBaHHI HOBUX YITPABIIIHCHKUX ITiXO0/IiB.

3 oAy Ha Taki Bukaukd iHTerpaiiga MC®D3 y na-
LIIOHAJIBHY O0JIIKOBY CUCTEMY IIOCTA€ OJHUM 13 KITIOUO-
BUX 3aBaHb AK Jep:KaBHOI MOJIITUKN Y cepi (iHamHco-
BOT'O PETYJIIOBAHHSA, TAK 1 KOPIIOPATUBHOI'0 YIIPABJTIHHA.
HayxoBa akTyasibHICTB IIPOGIEMHE IIOJIATAE Y HeOOXITHO-
CTi 3’AACYyBaTH, HACKLIIBKN 3MiHM, 110 Bi0yBalOThHCSA BHAC-
JIIOK amanTallii MizKHAPOJHUX CTAHIAPTIB, CIIPUAIOTH
MiIBUIIEHHIO e()eKTUBHOCTI Ta TIPO30POCTi (PiHAHCOBOI
3BITHOCTI YKPAiHCHKUX HiJAIPUEMCTB. ¥ IMPAKTUUHIN
IUTOIMHI HAA3BUYANHO BAYKJIMBO BUBHAUNTHU, AKI caMe
acnexru immiemenTarrii MC®3 crarors 6ap’epamu 1Jis
0isHecy, Ta AKi MexaHi3MHU 3IaTHI 3a0€3IEeUNTH ITOM K-
IIeHHSA [IUX TEPEIIKOL.

KomMmmniekcHe mocitimkeHHS TPOIECIB TIEepexony
1m0 MCP3 e HeoOXimHUM OJIg OLIHIOBAHHA T'OTOBHO-
CTi YEKPAIHCHKUX IIAIPUEMCTB 00 (DYHKI[IOHYBAHHA
B yMOBaxX MIXKHAPOIHUX PUHKIB KaIiTally, (GopMyBaH-
HsI OOCTOBIPHOI Ta yHi(ikoBaHOI (iHaHCOBOI iHpOP-
Mariii, a TakKoK YIOCKOHAJIEHHA HOPMAaTUBHOI 0asu.
JIume rmbokuii anasiz Brutusy MC®3 Ha cTpyKTy-
Py ¥ MeTO0JIOTiI0 OyXTrajITepChKOr0 00JIIKY, a TaKOoK
HA 1HCTHUTYIIiliHE cepeIoBUIIe, N03B0JIAE chopMyBaTH
HAYKOBO 00T PYHTOBaHI peKOMeHIAITi1 00 OIaIbIIol
MopepHizaIlii HaItioHaJIBHOI ccTeMU O0JIIKY BiIITOBITHO
II0 BUMOT IVI00aJILHOI €KOHOMIKH.

Anajtia ocTaHHIX HOCTimKeHb i myO/ikarii.
IIpo6iemaTuka BILIUBY MIMKHAPOIHUX CTAHAAPTIB (i-
HaHcosoi 3BiTHOcTI (MC®P3) Ha HaIilOHAJILHI cUCcTEeMU
00JTIIKy TIocimae MOMiTHe Miclie B CyYacHUX YKpaiH-
CBbKUX JociimxeHHAx. ¥ poborax Iapkymri C. [1] 06-
I'PYHTOBYEThCA, 1[0 TyIo0asIisaid (hiHaHCOBUX PUHKIB
00’€KTHBHO 3yMOBJIIOE TAPMOHI3AIi0 HAI[IOHAJIBHUX
crcTeM O0JIIKY 13 3araJlbHOBUSHAHUMU MIiKHAPOIHI-
MU IIiOX0OaMHM; aBTOP ITIIKPECIIIoE, IIT0 caMe IIepexi
10 MCP3 e ogHuM 13 KJIIFOUOBAX YMHHUKIB I1IBUIIEHHA
TPaHCIAPEHTHOCTI BiTYN3HAHOI (hiHAHCOBOI iH(pOpMa-
il Ta iHTerparii YKpaiHu 10 CBITOBOTO €KOHOMIUHOTO
mpocropy. ['ermanuenko 1. B. [2] anasizye mpakTuumi
HACJITKV BIPOBAKEHHA MIXXKHAPOAHUX CTAHIAPTIB,
BUOKPEMJTIOIOUH, 3 OOHOT0 OOKY, 3pOCTAHHSA JIOBipH iH-
BECTOPIB 1 KPEIUTOPIB, a 3 IHIIIOr0 — 3HAYHI BUTPATHU
HiAIIPHUEMCTB Ha 11epedynoBy 00JIiIKOBUX HPOIIECIB 1 ITij-
BUIIEHHA KBaTi(ikarlii mepcoxasty.

Baromuit BHECOK y JIOCTiIIKEHHA TPO0JIeM rapMo-
Hizalrii 06iky 3pobuu Ilymaxosa 1., 3a6uenkosa I
ta Kysy6 M. [3], AKi akIeHTyOTh HA CIIerugili KpaiHd
3 TpaHchopmaliitnuMu ekoHoMikamu. Ha ixHI0 IyMKy,
IUIA TAKUX JIepiKaB, AK YKpaiHa, roJIOBHUM 0ap’epoM
Ha nuiAxy immiemenraiiii MC®3 e He cTiIbKN BiaMiH-
HOCTI MEeTOMOJIOrI1, CKIJIBKY BiJICyTHICTH C)OPMOBAHOI
IHCTUTYIIIHOI iH(PPACTPYKTYPH Ta Ji€BUX MEXaHI3MIB
MATPUMKN BITPOBAPKEHHSA CTAHIAPTIB.

Pazowm i3 TiM, HasgBHI HaAYKOBI mparii juire ¢pa-
rMEHTapHO BUCBIT/IOIOTEL BILTuB MC®P3 Ha 1iicHy
apXITEKTYpy HAIiOHAJIBHOI CUCTEMHU OyXTIaJITepPCHKO-
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ro o0JIiKy Ta (piHAHCOBOI 3BITHOCTi, 30KpeMa B yMOBaX
€KOHOMIUHO1 Ta IHCTUTYIIiHHOI HecTabilIbHOCTI. SHAa-
YHA YacTUHA JIOCII/KEHDb 30cepeKeHa Ha OKPeMUX
acIleKTax — IIepeBarax I iHBecTopiB, mpobieMax Iif-
TOTOBKM OyXTajITepiB, aarTallili 3BITHOCTI Y BEJIMKUX
KOMITAHIAX, TOMl AK MUTAHHA KOMILJIEKCHOI B3aeMO/il
MC®3 i3 unHHOI0 HOPMATHUBHOIO 623010 POSTVIAIAIOTHCA
HEIOCTaTHERO.

DopMyIIOBAHHA Iijied cTaTrTi (IIOCTAHOBKA
3aBgaHHA). MeToro JaHol cTaTTi € KOMILJIEKCHE T0CJIi-
[PKEeHHA BIUIMBY MIXKHAPOIHUX CTAHAAPTIB (DiIHAHCOBOI
sBiTHOCTI (MC®3) Ha TpaHchopMariifo HAIIOHAIBHOT
cuCTeMU OyXTraJITePChKOro 00JIIKY Ta (hiHAHCOBOI 3BiT-
HOCTI YKpaiHu, a TaK0K BUBHAYEHHS KJIIOUOBUX (DaK-
TOPIB, 10 CIIPUAIOTH 200 TTEePEIIKOKAIOTH e(heKTUBHI
IMIIEMEeHTAIlil [TUX CTaHOAPTIB Y CyYacHUX eKOHOMIU-
HUX YMOBaX KpaiHMu.

J1J1a mocATHEeHHA II0CTaBJIEHOI METH Y CTATTi 0yJIo
OKpecJIeHO KOMILJIEKC JOCTITHUIILKAX 3aBIAHb, 1110 0XO0-
IUTIOIOTH aHAJII3 ICTOPUYHUX TepeayMoB (POpMyBaAHHSA
BITUMBHAHOI CHUCTEMH OyXrajITepChbKOro 00JIIKYy Ta BU-
3HAUYEHHA YMHHUKIB, AKi 3yMOBIJIN HEOOXIqHICTS ii ITe-
pexony Ha MC®3; mocaigkeHHsA OCHOBHUX IepeBar
3aCTOCYBaHHA MIKHAPOTHUX CTAHOAPTIB OJIA MiTBU-
IIeHHA IIPO30POCTi, AKOCTI Ta MOPIBHAHHOCTI (piHAHCO-
BOI1 iH(popMAaIlil YKPAITHCHKUX ITAIPUEMCTB; BUABJICHHA
KJIFOUOBUX BUKJIUKIB 1 IIPOOJIEMHUX ACIIEKTIB aJanTalrii
MC®3, soxpema y cepi HOPMATHBHO-IIPABOBOIO PETy-
JIFOBAHHA, KAIPOBOro 3a0e3leueHHs, TeXHIUHOoI iHppa-
CTPYKTYPH Ta €KOHOMIUHUX YMOB JifJIbHOCTI 0i3HeCY;
OI[IHIOBAaHHA BIUJIMBY BIIPOBAKEHHA MIXKHAPOOHUX
CTAHIAPTIB Ha PO3BUTOK KOPIOPATUBHOIO YIPABIIiH-
HA Ta IHBECTUIIMHOTO0 KJIIMaTy KpaiHM 3 ypaxyBaHHAM
moTped pisHUX IPyIl KOPUCTYBaUiB (PiHAHCOBOI 3BITHO-
cTi; a TakoK opMyBaHHA 00I'PYHTOBAHUX ITPOITO3MUITIiA
IIIOI0 BIOCKOHAJIEHHS MPOIeciB rapMoHisaIlii HaIrio-
HAJIBHOI cucTeMHU O0JIIKY 3 MI?KHAPOOHUMYU BUMOTaMU
Ta BUBHAYEHHA IIPIOPUTETHUX HATIPAMIB MOAEPHI3aIlii
IJIs 3a0es3reueHHsA OB eeKTUBHOTO 3aCTOCYBaHHSA
MC®3 y npakruiyi yKpaiHChKUX MiIIPUEMCTB.

Buxkian ocHoBHOrO Marepiasy. PiHaHCOBA 3BIT-
HiCTh € (hyHOaMEeHTaJIbHUM eJIEMEHTOM €KOHOMIUHO1
iHdpacTpyKTypu Oyab-AKOI IepIKaBH, aKe caMe BOHA
3abesreuye iHQOPMATUBHY OCHOBY [JISI KOHTPOJIIO, aHA-
JIi3y Ta IIPOrHO03yBaHHA MIAJBLHOCTI Imimgmpuemcts. Cy-
YacHA eKOHOMIKa HEMOYKJIUBA 0e3 ITPo30puX MeXaHi3MiB
(opmyBanHA pinamcoBoi iHoOpMAaIii, 0 0COGIUBO
aKTyaJIbHO B yMOBaxX II00aJTi3ariii, KoJIi HaIllOHAJIbHI
PUHKU aKTUBHO B3A€MOIIOTh Y Mi?KHAPOJHOMY CepPe[i-
opuri. Came TOMy MUTaHHA TapMOHi3aIlil CTAHIAPTIB
OyXTaJITePCHKOT0 00JIIKY CTAJI0 OJJHUM i3 KJIFOUOBUX Ha-
npAMiB TpaHcopmaliii (piHAHCOBOI cucTeMu YKpaiHuU.

IcTopruni 0co61MBOCTI PO3BUTKY OOJIIKY B YEpaiHi
CYyTTEBO BILUIMHYJIM HA XapakTep CydacHux pedopm.
[Ticsis posmamy Pagsarceroro Corosy yKpaiHChKI miampu-
€MCTBa IIPOIOBIKYBAJIU ITPAITIOBATH B MEXKAX CUCTEMU,
fAka Oysia 3ocepeKeHa IIepeBakHO Ha KOHTPOJII 3a pe-
cypcaMmu Ta HaaHHI iH(popMAaIlii Jep:KaBHIM OpraHawm,
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a He yyaCcHUKAM PUHKOBUX BimHocuH. Taka momesb
BUABHUJIACA HEIOCTATHBHOIO [IJIA HOBUX €KOHOMIUHUX
YMOB, OCKLIbKU He 3a0e3reuyBajia MOBHOI, 3iCTaBHOI
Ta 00’eKTUBHOI iHopMaIrii, HeoOXiHOI iIHBEeCTOPaM,
kpenuTopam i maptaepam. [Torpeda y crangaprusarrii
00JTIKy cTasa oueBUIHOIO Bike Ha modyatky 1990-x pokis,
KOJIM TiAIIPUEMCTBA OTPUMAJIA MOKJIMBICTh BUXOTUTHU
Ha MUXKHAPOIHI PUHKHU Ta B3aeMOIIATH 3 iIHO3eMHUMU
IHCTUTYIIIAMU.

11706 HaGIM3UTH HAIIOHAJIFHY CUCTEMY 3BITHOCTI
II0 3aTaJILHOIIPUUHATHUX IPaBUJ, OyJIO BIIPOBAIXKEHO
Harrionanwhi mostoskeHHs (cTaHmapTH) OyXrajiTepcbKoro
00uTiKy. Xoua I1i CTAaHJAPTHU CTATU BAYKJIUBUM TEPIITUM
KPOKOM, BOHU He MOIUIM 3a0€3IEeUNTH PiBHA IIPO30POCTI,
IPUTAMaHHOTO MIKHAPOAHIH IIPAKTHIT], 1 ICTOTHO BiAPis3-
HAJICA BifT MiIXOMIB, IIT0 3aCTOCOBYIOTHCA Y ITPOBITHUX
eKoHoMiKax cBiTy. OHOUACHO 3MIHIOBAJIMCA ¥ 30BHIIITHI
BUMOTH: BCTYTI 0 YTOII i3 Mi3KHAPOIHUMHU (DiHAHCOBUMU
opraHisaliaMu Ta Kypc YKpainu Ha iHTerpaiimo go €s-
poreticbkoro Cor03y IOCHIIIIN ITOTPE0Y Y BIIOPAAKYBaH-
Hi MeTo/10JI0Ti1 06.TiKy BimmosigHo 10 MCD3.

Y momasibini poxku GOPMYyBAHHSA HOPMATUBHOI OC-
HOBU 1J1a Bukopuctanusa MC®P3 crajio oqHUM 13 KITio-
YOBUX HANPAMIB PO3BUTKY (PiHAHCOBOTO 3aKOHOIAB-
cTBa. 3HAUHUI BHECOK Y IIe# IIpoIiec 3poOuB SaKoH
Yrpaiuu «IIpo Oyxrajnrepcbkuii 00JIiK Ta (piHAHCOBY
3BiTHICTh B YKpaiui» Ne 996-X1V [4], axuii BusHaUUB
KaTeropii MiIIpreMCTB, IJIA AKUX 3acTocyBanaa MCD3
€ 000B’A3K0BUM. 3akoH YKpainu «[Ipo puHKHN KamiTairy
Ta opraHizoBaHi ToBapHi puHKN» Ne 3480-1IV [5] 3akpi-
[IMB BUMOTY TOTYBaTH (DiHAHCOBI 3BiTH 328 MIKHAPOTHU-

MU CTaHOapTaMU OJIA eMITeHTIB I[IHHUX IamnepiB, mio
KOTUPYIOThCA Ha GoHIoBUX Oipikax. Takox BaKIUBY
poJib Bifiirpae 3akoH Ykpainu «[Ipo aymur dinaHcoBoi
3BITHOCTI Ta aygqUTOPCHKY AiAabHicTE» Ne 2258-VIII
[6], 1m0 peryJitoe TIOPAMOK ITATBEPIKEHHA 3BITHOCTI
BIATIOBITHO 40 MiKHAPOAHUX cTaHmapTiB ayauty. Ilo-
cranoBa KaGinery MiuictpiB Ne 419 [7] BcTanoBuIa
3araJibHi IpaBuUJjIa II0JaHHA (PiHAHCOBUX 3BIiTiB, 30Kpe-
Ma ¥ THX, 0 ckiaaganTbea 3a MCO3. YzaranbueHHs
OCHOBHUX ITOJIOKEHB IMX HOPMATUBHUX aKTiB HABEIEHO
B TaOJINIII, 1110 /T03BOJIAE CUCTEMATHU3YBATH 1X 3MICT 1 BU-
S8HAYUTH IXHI BIUIUB HA (POPMYBAHHSA CyUIaCHOT MOEJTi
00JTiKy B YKpaini (Tabs. 1).

Ilepearu imrutemenrarii MC®3 nposasuincsa
Yy MOCTYTIOBOMY 3POCTAaHHI BITKPUTOCTI Ta 3p03yMIiJIOCTI
(dinamcoBoi indgopmarrii. 3aBAAKA MiKHAPOTHUM CTAH-
JapTaM JaHi YKpaiHCHKUX KOMITAHIN CcTaIu OLITBIN IIPU-
IaTHUMU OJIA TMOPIBHAHHA HA 30BHINIHIX PUHKAX, IO
[T03BOJIAE TTOTEHIIIHHUM 1HBECTOPAM IIPOBOIUTH 06 €K-
TUBHUI (DIHAHCOBUI aHAJII3 TA OI[iIHIOBATU TIEePCIIEKTH-
Bu croioparri. MCD3 Tako:x CIIPUAOTD ITiIBUIIIEHHIO
ZIOBipU 10 KOPIOPATUBHOTO CEKTOPA, OCKLJIbKU 3a6es-
MEeYyIOTh JOEeP:KAHHA eQUHUX ITPABU POSKPUTTA iH-
dopwmarrii. [Iia kpaid i3 mepexigHo0 eKOHOMIKOIO I1e €
0CO0JIMBO I[IHHUM, aJl;Ke IIPO030PiCcTh HAIPAMY BILIUBaE
Ha KPEeIUTHUI PEHUTHHT MiAIIPUEMCTB Ta YMOBU 3aJIy-
ueHHA piHaHcyBaHHA. [TosuTuBHI epeKTH MiATBEPIKY-
IOTBCA THM, 10 KOMIIaHil, Ak nmepeimnn ua MCD3,
oTpuMaJH GiJIbIIIe MOYKIUBOCTEL AJIA BUXOY Ha CBITOBI
PUHKY KaITiTaly, POSIINPEHHA 1HBECTUIITHIX IIPOEKTIB
1 3aJTyyeHHA 1HOBeMHUX NapTHEPIB.

Tabnuys 1

HopMmaruBHO-ipaBoBe peryiioBaHHA 3acTocyBaHHA MCD3 B Ykpaini

HopmaTruBHO-TIpaBOBHI
aKT

Ki1r0uoBi M0OJ/I03KeHHS 100 3ACTOCYBAHHS
MC®3

Brutne Ha cucreMy OOGJIIKY
Ta 3BiTHOCTI

3axkon Ykpainu «[Ipo 0Oyx-
TaJITEPCHKUIT 06K Ta (i-
HAHCOBY 3BITHICTh B YKpaiHi»

Ne 996-XIV

Busnauae nipaBoBi 3acagu 06JIiKy, 3arajibHi IIPUHITA-
u iHAHCOBOI 3BITHOCTI; BCTAHOBJIIOE, 10 MiAIIPUEM-
CTBa, AKI CTAHOBJIATH CYCIIIJIBHUN 1HTEpec, 3000B’s13a-
Hi 3acrocoByBat MC®D3 1ipu crnamanHi piHaHCOBOL
3BITHOCTI; perjiaMeHTye BIIKPUTICTH Ta OIPUJIIOqHEH-
HA 3BITHOCTI.

3aknanae GpyHIaMeHT rapMOHI3aIli
3 MC®3, dpopmye cyuacHy mMeTo[0-
JIoTif0 OOJIiKYy, MiBUIIYyE ITPO30PiCTh
i cTaHIAPTU3AIlII0 3BITHOCTI.

3akoH Yipainu «IIpo pusKM
KamiTajy Ta OpraHi3oBaHI
ToBapHi puHKN» Ne 3480-1V

3000B’A3ye €MITEeHTIB I[IHHUX IIallepiB Ta y4YacHU-
KiB (hoHIOBOrO PUHKY TOTYBATU 3BITHICTH BUKJIIOUHO
3a MC®3; micturh BuMoOru o iH(opMariifHoi Bif-
KPHUTOCTI Ta 3aXWCTy IIpaB iHBECTOPiB; BU3HAUAE Me-
XaHI3MU PeryJIATOPHOro HATVIALY Ha PUHKY KaIliTary.

3abesmneuye IPO30PICTH 3BITHOCTL
1A 1HBECTOpIiB, ITi/IBUINYyEe pPiBeHb
nmoBipu mo (inaHcoBol iHpopMmaIrii,
CIpHUAE BUXOAY YKPATHCHKUX KOMIIa-
HiA Ha MIKHAPOIHI PUHKY KaIliTalry.

3akon VYrpaiuu <«I[Ipo ay-
ouT  (PiHAHCOBOI  3BITHOCTI
Ta AyOUTOPCBHKY MiAJILHICTH»
Ne 2258-VIII

BceramoBnoe BuMmorm momo 000B’SA3KOBOTO ayIUTy
3BiTHOCTI, cKiIameHoi 3a MC®D3; Busnauae, 110 ayqur
Mae IIPOBOIUTHUCA BIAIOBIIHO 10 MisKHAPOSHMX CTAH-
nmapriB aymoury (ISA); persiameHTye TiAIBHICTD CY0 €K-
TiB ay[IUTy Ta CUCTEMY KOHTPOJIIO AKOCTI.

ITimcumioe moBipy mo (iHaHcoBHX
3BiTiB; rapaHTye IIPaBUJIbBHE 3aCTO-
cyBauua MC®3; mocuitoe posib ay-
JIUTOPCHKOTO KOHTPOJTIO.

ITocranosa KMY «IIpo 3a-
TBepmKeHusa I[lopanky mo-
IaHHA (PiHAHCOBOI 3BITHOCTI»
Ne 419

Pernamenrye mopAmox ckiIagaHHA Ta MOmMAHHA (i-
HAHCOBOI 3BITHOCTI; BU3HAYAE BUMOTH 110 ()OPM 3BiT-
HOCTI Ta CTPOKIB MOJaHHA; BCTAHOBJIIOE, IO ITiAIIPU-
eMcTBa, AKi 3acTocoByioTs MC®D3, momaroTs 3BITHICTH
y mixkHapomHoMy dopmari Ta XBRL.

dopMye enuwHI OpaBUiaa IOOAHHSA
(imaHcoBoi 3BiTHOCTI; 3abeseuye
BIPOB/PKEHHA €JIEKTPOHHUX (Hop-
mariB mogauua (XBRL), mo mab6mu-
Kye YEpainy o rmpakruk €C.

Jrcepenio: cricTeMaTr30BaHO Ta PO3POOIEHO aBTOPOM Ha 0CHOBI [4—7]
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Bognouac Brposamxenua MCDP3 BUABMIO HUSKY
CTPYKTYPHUX MPo6JieM, AKI CTPUMYIOTH ITPOIEC Tap-
MOHI3AIlil CTAHAAPTIB. 3HAYHA YaCTHHA HOPMATHUBHO-
IPaBoBO1 06a3u, 10 PETYJIIE JIATBHICTD MiITPUEMCTB,
mobymoBaHa Ha migxomax, AKl Oyau copmoBaHi
1IIe B IIepiof IIeHTPaJTi30BaHOI €eKOHOMIKHY, 1 He BiIImo-
Bimae moTpebaM BIIKPUTOTO PUHKOBOTO CEPEIOBUIIA.
IcuyroTs TakoK TPyOHOILII, ITOB'A3aHi 31 CIiBiCHYBaHHAM
HII(C)BO ta MC®3, 110 3Myl1iIye migpueMcTBa 3mitic-
HIOBATH TPaHC(OPMAIIiI0 3BITHOCTI Ta HECTH I0IaTKOBL
puTparu. OKpeMy mpobsieMy CTaHOBUTE Opak (paxiBIiis,
3MATHUX He Jiuie (POPMaJIbHO 3aCTOCOBYBATH MIKHA-
POOHI cTaHOApTH, a ¥ IPABUJIBHO 1HTEPIpPETyBaTH ix
Yy KOHTEKCTI peaJibHUX Oi3Hec-1porieciB. Lle marBepmKy-
€ThCA TOCTIKeHHAMI HU3KHU YEPATHCHKUX aBTOPIB, AKI
BiA3HAYAIOTH, IIT0 KAIPOBA HEIOCTATHICTD CTAJIa OTHUM
i3 roJioBHUX 6ap’epiB yermitHol iMiiemenTaliii MCD3.

He meHm BaroMuM BUKJIMKOM € TEXHIUHA CKJIAT0BA
aflanTallii: 3HayHa YaCcTUHA YKPATHCHKUX MiAITPUEMCTB
IIOCi BUKOPUCTOBYE IIPOrPaMHi OPOAYKTH, AKI He Mif-
TPUMYIOTh (DYHKIIIOHAJIBHOCTI, HEOOXIAHOI AJ1A PoOOTH
3a MC®3. 1151 TOBHOITIHHOTO TT€PEXOAY KOMITAHIAM 10~
BOJIUTHCA 3I1MICHIOBATH MOJIEPHi3aIlif0 iHGopMaIiitHIX
CHCTEeM, 3aIPOBAI?KyBaTH HOBI 00JIIKOBI IHCTPYMEHTH,
iHTEerpyBaTH CUCTEMU YIIPABIIIHHA PU3UKAMU Ta BHY-
TpinrHbpOTO KOHTPOH0. 1le moTpebye yacy Ta sHAUHUX
(hiHAHCOBUX pecypciB, 1[0 € 0COOIMBO BIIUyTHUM IJIA
MAaJIoro i cepeqHbOTo Oi3Hecy.

3 orJIAMy HA BUKJIA/IeH] HOPMATUBHI, METOIO0JIOTIUHI
Ta OpraHi3aIiiiHi acleKTu Iepexoay Ha MiKHapOogHi
CTAaHIAPTHU, AOIIHLHO Y3araJbHUTH JIOTIKY ITLOTO ITPOIie-
Cy y BUTJIAI IUJTICHOI MOIEJTi, 1110 BiI00parkae KJIF0U0BI

TepeayMoBY, MEXaHi3MHU Ta HACTIAKN BIPOBAKEHHS
MC®3 y cuctemi GyxraarepcbKoro obJTiKy YKpaiHnu
(puc. 1).

Ilompu 3a3HaueHi nepemIKOaAY, 3aCTOCYBAHHA MiK-
HApPOOHUX CTAHAAPTIB 3aJIUIIAETHCA OHUM 13 HANBaK-
JIUBIIIVX YUMHHUKIB IOBTOCTPOKOBOI €KOHOMIUHOI CcTa-
oursHOCTI YEpainu. MC®D3 3a6e311euyoTh MiABUIIeHHA
AKOCTI (PIHAHCOBOTO MEHEMKMEHTY, ITOKPAaIeHHA IPOo-
1eCiB CTPATErivyHOro IJTaHyBAHHA U YIIPABIIHHA, 3MiIl-
HEHHA BHYTPIIIHBOTO KOHTPOJIIO Ta 3POCTAHHSA J0BIpHU
1o (irancosoi iudopmariii. Kpim Toro, BoHu cTBOpIO-
FOTh CHPUATIINBI YMOBU /IJ1A PO3IINPEHHA MiKHAPOTHOL
croiBopai: yaromieHricts i3 MCP3 mae 3amory ykpai-
CbKMM KOMIIAHIAM aKTHBHIiINIE OpaTH ydacTh Y MIK-
HaPOOHUX ITPOEKTAX, CITIBIPAITIOBATH 3 TJI00AQJIbHUMU
KOpHopaliaMu, 3aIydaTd KaIiTajl Ha MIXKHaPOTHUX
(biHaHCOBUX PUHKAX.

Y CyKymHOCTi pes3yJibTaTy aHaJIidy CBIiIYaTh, IO
prpoBamienua MC®3 B YkpaiHi i posriagaTu
He JIAIle AK TeXHIUYHY pedopMy, a AK JOBrOTPUBAIHE
poIiec, CIIPSAMOBAHUI Ha MOAEPHI3aIlii0 BCi€l 06JTiIKOBOL
cUCTeMH, il IHCTUTYIIIHHUX 3acay i mpodeciiHol KyJib-
Typu. 1y 3abesreyeHHA CTaJIOr0 PO3BUTKY ITi€l chepu
HeoOXiTHA MOJAJIbIIA aKTyaJIidaliad HaIli0OHAJBHOTO
3aKOHOMIABCTBA, POIIUPEHHA MPo(eciitHUX KOMITETEHT-
HOCTeH OyxraJITepis, HOrInOIeHHA Mg poBisalrii 06,1i-
KOBHX ITPOLIECIB Ta MOCUICHHA MIXKHAPOIHOI CIIiBITpAaIri
y cepi cranmaprusariii gpinamcosoi ingopmarii. Came
CYKYIHICTh ITUX YMHHUKIB BU3HAUATUME YCITIIIHICTh
iHTerpanii YkpaiHu 40 CBITOBOTO €KOHOMIUHOTO ITPO-
cTopy Ta epeKTUBHICTD (DYHKITIOHYBAHHSA 11 (GiHAHCOBOT
CUCTEMU y Mali0yTHEOMY.

(iHAHCOBHX PHHKIB;
*€BpOIHTETpaliiHuil Kypc;
ernobainizanis GpiHaHCOBOT
iHpopMmarii.

BapTOCTi;

3MiHM:

KOHTPOJIIO.

MexaHizm .
IepexymoBu Pe3yabraTn Ta HacaiAKu
TpancdopMmanii

*pasIHCHKA MOJENb O0JIIKY; *HopmaTuBHi 3miHu: *ITi ABUIIICHHS TIPO30POCTi
*(hickanbHa CIPSIMOBAHICTb *3akoH Ne996-XIV iH(popmarii;
o0JiKY; 3axon Ne3480-TV *3pOCTaHHS IHBECTHIIIHHOT
*HU3bKA MIOPIBHAHHICTH 3axon Ne2258-VIII pUBadINBOCTI;
3BiTHOCTi.; . [Toctanosa Ne419 'I'IOJTiHI_!_IeHH.SI KOPHOPAaTHBHOTO
*BUMOTH IHBECTOPIB Ta eTaconoMis XBRL YIPaBJIiHHS;

*MeToao0riuHi 3MiH:

*3MiHa IPUHIUIIIB
BHU3HAHHS/OI[IHKH;
*3aIIPOBAKEHHS CIIPABEUINBOT

*KOHCOJIiIarlis;
*PO3KPUTTS PU3HKIB.
* Oprani3auiiiHo-TexXHi4YHi

*MmozepHizauis [T-cucrem;
*IIiJTOTOBKA TIEPCOHAITY;
eTpaHcdopMartist 3BITHOCTI;
*BIIPOBAKEHHS BHYTPiLLIHBOTO

*IIOKPAILCHHS JOCTYILY 10
MIDKHapOJHUX PHHKIB KarliTay;
*IIiIBUILICHHS AOBIPH 0
(hinaHCOBOT cucTeMu;
erapMoHi3aiis 3 €C.

Puc. 1. Monens Tpancdopmariii cucreMu 0yXrajiTepcbkoro o0Jriky Yepainu mijg sruineom MCO3

rcepeio: po3pobIieHo aBTOPOM
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BucHOBKHU Ta IePCIEKTHUBH MONAJIBIINX TOCJIi-
I:KeHb. [[poBeneHmil aHaTi3 JO3BOJIMB YCTAHOBUTH, 1110
BIIPOBAKEHHSA MiKHAPOIHUX CTAHIAPTIB (DiHAHCOBOI
3BITHOCTI Mae€ CHCTEeMHUI BIUIMB HA TpaHcGOpMAaIliro
YKPATHCHKOI MOJIeJTi GyXrajITepchbKoro o0IiKy Ta (piHaH-
coBoro 3BiTyBaHHda. MC®3 craiu KaTagisaTropom repe-
XOJy Bif perjiaMeHTOBAHO1, OPi€HTOBAHOI HA KOHTPOJIb
JIePsKABU CUCTEMHU OOJIIKY JI0 CydacHOoi iHgopMaIiiitHol
MofieJTi, mo6yIoBaHOI Ha MPUHITUIIAX IIPO30POCTi, T0-
CTOBIPHOCTI Ta IPIOPUTETHOCTI €KOHOMIUHOI CyTi Haf
opMmoro. IcTOpUUYHNI KOHTEKCT PO3BUTKY O0JIIKOBOI
IIPAKTUKN B YKpaiHi mokasas, 1o 10 inrerpariii MCD3
HAITIOHAJIBbHI CTAHAAPTU He 3a6e3IeuyBajiv HAJIEKHOTO
PiBHA aHANITUYHOCTI Ta TOPIBHAHHOCTI, HEOOX1THOI [JIsA
B32€MO/Iil 3 MI’KHAPOJJHUMHU PUHKAMHU Ta 1IHBECTOPaAMU.

HocimigxeHHA HOPMATHBHO-IIPABOBOI 0a3u 3acCBII-
YIJI0 iICTOTHUIL TIPOrpec y TapMOHi3allil 3aKOHOaBCTBA
VYkpalHu 3 MixKHApOOHUMU BuMoraMmu. Pasom i3 Tum
36epiraloThCcA OKpeMi MEeTOMOJIOTIUHI M HmpolleaypHi
TIPOTAJINHMU, TI0B’A3aHI 3 Y3TOPKeHHAM HAIll0HAJIBHUX
npasui i3 MC®D3, 3abesneueHHAM CTA01ILHOCTI Pery-
JIATOPHOTO CEPEOBUIIA, POSBUTKOM CUCTEMU HATIIAMLY
3a ay[IUTOM Ta YIOCKOHAJIEHHAM MEXaHi3MiB KOHTPOJIIO
3a MMPaKTUYHUM 3aCTOCyBaHHAM craHaaptis. Lli nuran-
HA TI0TPeOyI0TH ITOTAIBII0] yBaru AK 3 00Ky 3aKOHOIaB-
14, Tak 1 IpodeciiiHol CIILHOTH.

Pesynvratu mocmimxeHHA MATBEPIUIN, IIT0 KIIOUOBI
nepesaru BupoBamEreHus MCD3 1mpoABIIA0TECA Y -
BUIIEHHI AKOCTI (piHaHCOBOI iH(popMAaIlii, 3pocTaHHi
IPO30POCTi omeparii, 3MII[HEHH] JOBipU 1HBECTOPiB
Ta PO3UIMPEHH] JOCTYIy O0 MIKHAPOIHUX (PiHAHCO-
BUX PUHKIB. BukopucTaHHA MIKHAPOIHUX CTAHAAPTIB
CTBOPIOE HIATPYHTA [IJIA MOJIINIIIEHHA KOPIIOPATUBHOTO
yIOpaBJIiHHA, MiHIMIisall iHGopMmaIriiinoi acuMeTpii
Ta BIPOBA/PKEHHA CYyYaCHUX ITIIXOiB 0 YIPABIiHHSA
pusukamu. Yce 1e opMye CIIPUATINBE CePeIoBUIIe
[UIST PO3BUTKY MIAIMIPUEMHUIITBA Ta ITiIBUIIEHHS KOH-
KYPEHTOCITPOMOKHOCTI HAIlIOHATbHOT EKOHOMIKH.

ITompu mo3uTHBHI pedysbrary, Ipoliec iMIIJIEMeHTa-
mii MC®3 zanuiaersca CKIaIHAM 1 6araToacieKTHUM.
Bussiieno, 1110 roJioBHUMEU BUKJIUKaMu € medinut ¢a-
X1BITiB, AKI BOJIO/iI0TH MeTomoJsioricto MC®3 Ha mpak-
TUYHOMY PiBHIi; HEOOXITHICTb MOJIEPHI3aIlil 00JIIKOBUX
cucTeM; 3HAUHI (DiHAHCOBI BUTpaTH HA HABUAHHSA II€p-
COHAJTY Ta TEXHOJIOTIUHY MMATPUMKY; 8 TAKOK TPYIHOIIIL

y MoeqHAHHI HAITIOHAJIPHUX TAa MIXKHAPOOHUX ITIIX0IiB
1o o6tiky. Came 11i (haKTOpU CTPUMYIOTH TEMITH TIepe-
X0y IMIATIPUEMCTB Ha MIKHAPOJHI CTAaHAAPTHU Ta TO-
TPeOyTh CUCTEMHOTO PearyBaHHs.

3 oriAmy HA pesyJIbTaTH OCIIKeHHA, TOIIJIBHO
OKPECJIUTHU KiJIbKa HAIIPAMIB HOAAJIBIIINX HAYKOBUX PO3-
Bimok. IlepcrekTvBHUM € aHAJTI3 raIy3eBUX 0COOJIMBOC-
teit s3acrocyBanHA MC®D3, 0CKLIIBKY PiBEHD CKJIATHOCTI
Tepexoay Ta XapakTep BIIMBY CTAHIAPTIB iCTOTHO Ba-
PIIOIOTHCA MK (DIHAHCOBHM CEKTOPOM, IIPOMIUCJIOBICTIO,
arpapHoo cdepo, cepor MocIyr Ta eHepreTUKOIo.
AxryanbHuM € mociimreHHsa B3aemomii MCD3 i3 cy-
YACHUMHU ITAPPOBUMHU TEXHOJIOTIAMHU: IITYIYHUM iHTE-
JIEKTOM y OyXTaJITePChKOMY 00JTIKY, aBTOMATHU30BAHUMU
cucreMmaMu (DOPMyBaHHA 3BITHOCTI, ITU(POBUMU TLjIaT-
dopmamu kopriopaTuBHOi 3BiTHOCTI. OKpeMoi yBaru
moTpebye BUBUYEHHSA e(DEeKTUBHOCTI 3aCTOCYBAHHA MixK-
HAPOOHUX CTAHOAPTIB Y MaJIOMy Ta cepeqHboMYy OisHeci,
AKWUI 9aCTO CTUKAETHCA 3 HAUOLIBIIUMI (PIHAHCOBUMU
Ta opraHisalifHuMu 6ap’epammu.

Taxox BayKIMBUMU € IOCIIIKEHHSA III0L0 OIITUMI3a-
IIi1 epsKaBHOI ITOJIITUKN Y cpepi peryIroBaHHs 00Ky
Ta ayauTy, BKJIFOUHO 3 YIOCKOHAJIEHHAM CUCTEMU ITPO-
(eciitHOT TATOTOBKYU OyXrajaTepiB, CTUMYJIIOBAHHAM
yuacri YKpainu y MiXKHAPOJHUX 1HII[iaTUBaX 31 CTAH-
mapTusallii Ta aganTalfi€elo MIKHAPOTHUX HTPAKTUK
II0 HAITIOHAJIBHUX yMOB. IlomasIii HayKoBi JoCTimKeH-
HS MaIOTh OyTH CIIPAMOBaHI HA PO3POOIeHHA KOMILIEK-
CHUX MofeJsielt mepexony mimnpuemcTs Ha MCD3, ana-
J1i3 e(peKTUBHOCTI iICHYIOUMX ITXOIIB Ta 00T PYHTYBAHHSA
IHCTPYMEHTIB, AKiI MOKYTh 3a0e3I1eunTy 6e3nepepBHUI
PO3BUTOK 00JIIKOBOI CHCTEMHU B YMOBaX IIIBUAKUX €KO-
HOMIUHHUX 1 TEXHOJIOTIUHUX 3MiH.

Y3araJabHIOIUN pe3yabTaTy, MOXKHA CTBEPIKYBa-
™, 110 MC®3 BifirpamTh KJII0Y0BY POJIb Y (DOPMyBaHHI
KOHKYPEHTOCIIPOMOXKHOT, BITKPUTOI Ta iHTErpoBaHOI
y CBITOBI PUHKU eKOHOMIiKM Ykpaiuu. OmHak Makcumi-
3aI7iA TOSUTUBHOTO e(DEKTY BiJT IX YIIPOBAKEHHA MOXK-
JIVBA JIVIIIE 32 YMOB KOMILJIEKCHOTO ITiJTXO/TY, 1[0 TIOETHYE
HOPMATHUBHI, OCBITHI, T€XHOJIOTIUHI Ta 1HCTUTYIIIHI
aminu. [Tomaspiii HAYKOBI HAIIPAIIOBAHHA Y I[BOMY
HanpAMIi MaTUMYThb CTpaTeriYHe 3HAYEeHHS JIJIA YI0CKO-
HaJIeHHA cucTeMu (PiHAHCOBOI 3BITHOCTI, ITiABUIIIEHHA
IHBECTUITIHIHOT MPUBAOIMBOCTI YEpaATHU Ta 3MIITHeHHA
11 MO3UIIIN y TVI00aJIbHINA eKOHOMIUHIN cHCTeMI.
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