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®IHAHCOBUW TPEMAUHT
| ®IHAHCOBUIN MOHITOPUHT:
PU3UKU TA MOXXJINBOCTI

FINANCIAL TRAING
AND FINANCIAL MONITORING:
RISK AND OPPORTUNITIES

AHoTauif. Y Uil CTaTTi p0327galoTbCs KA0HOBi PU3NKM TA MOXIMBOCTI, L0 BUHMKAIOTb HA NepeTUHI PIHGHCOBO20 TpeiguH-
2y i piHGHCOBO20 MOHITOPMHRY. ABTOP 3A3HAYAE, LLO TpeignH2, bygy4mn cdepoto 3 BUCOKUMU MOXIMBOCTIMM G/ OTPUMAHHS
npubyTKY, 0GHOYACHO Hece B CObi 3HAYHI pU3UKU — SIK PUHKOBI, TaK i onepauifiHi, penyTayiviHi Ta KOMMAAEHC-PU3NKN. Y CBOIO
yepay, PiHaHCOBMI MOHITOPUHE MOKMKAHWI 3aM006i2aTy 3/0BXUBAHHSM, BIgMUBAHHIO KOLUTIB | pIHAHCYBAHHIO TepOpU3My,
3abe3neyyun goTpUMAHHSI MiXKHOPOGHMX CTaHgapTiB FATF i BUMO2 HALiOHA/IbHO20 3AKOHOGABCTBA. 303HAYAETHCA, WO
CTPIMKMIi pPO3BUTOK LIMPPOBMX MAATHOPM, ABTOMATUIOBAHNX CUCTEM TA BUKOPUCTAHHS geLleHTPani3oBaHnxX PiHaHCOBMX iH-
CTPYMeHTIB CTBOPIOE Cepiio3Hi BUKIMKM G5l eeKTMBHO20 GiHOHCOBO20 MOHITOPUHRY, OCKibKM isIbHICTb Tperigepis, 4acTo
MICTUTb IHGUKATOPH, SIKi BAMA2AIOTb NigBULLEHOI yBazn 3 OOKY Op2aHiB GiHMOHITOpMHR2Y. 3a3HAYAETHCS, L0 BUKOPUCTAHHS
CKNAgHUX MOXIGHMUX GiHAHCOBMX IHCTPYMEHTIB yCKAagHIooTb npoLiegypu KYC Ta MOHITOpuUH2y onepauwii, o B CBOI Yepay
noTpebye BIPOBAGXKEHHS HOBITHIX TeXHOM02iYHMX pilleHb (LI, ML) Ta agantauii pe2ynsaTopHoi 6a3n go cy4yacHux peaniv
¢iHaHCcoBOR0 CBITY.

BigTak nepeTuH TperiguHay Ta iHaHCOBO20 MOHITOPUHRY XAPAKTEPU3YETLCA GUHAMIYHUM NAHGLIAPTOM, ge TeEXHONM0RiYHMIA
npo2pec 0gHOYACHO 2eHepyeE K HOBI pu3nKku Tak i be3npeLiegeHTHi MOXAMBOCTI g/1sl iX MiHIMi3auii. Pe3tomMytoum, aBTop 3BepTae
yBa2Y Ha Te, L0 ePeKTUBHICTb cucTeMu PiHaHCOBO20 MOHITOPUHRY KPUTUYHO 3a1eXMnTb Big iHTe2pallii nepegoBnx TexHO/ORIN,
TAKUX AIK WTYYHWI IHTEIeKT Ta MALUMHHE HABYAHHS Y MPOLECH MOHITOPUHRY B PeXMMI peasibHO20 Yacy.

BcTyn. Y cydacHux ymoBax CTpiMKO20 pO3BUTKY LMPPOBUX TeXHOMO0RIM, iHaHCOBMIA TperigunHa Mocigae LeHTpabHe Micue y
(OpMyBAHHI iHBECTULiViHWX CTPaATeRIi, yNpaBiHHI KAniTanaoM Ta pO3BUTKY eKOHOMIKM 302a/10M. Pa3oM i3 LM 3pocTae i ckaag-
HIiCTb iHaHCOBMX ONepawii, Lo CTBOPIOE HOBI 302PO3U | BUKAVIKM g/isi cUcTeMy (iHGHCOBO2O MOHITOPUH2Y. ToMy epeKTUBHA
B3AEMOQisi MiX TpelignH20M | 3axogamu PiHaHCOBO20 MOHITOPUMH2Y Yepe3 HOBi TexHO0zii Ta CTAHGapTy CTAE 3anopyKOIo Mpo-
3opocTi, cTabinbHOCTi Ta 6e3neky GiHaHCOBO20 cekTopy. DIHAHCOBUI TpelguHa CbO20gHI — Le He amLwe npogeciiiti Gipxi umn
IHCTUTYWiViHI iHBEeCTOpY, a | NPUBATHI 2paBLi, IKi TOP2YIOTb AKLiSIMM, BAIOTAMM YM KPUMTOBAMIOTAMM OYyKBA/IbHO 3i CMAPTHOHA.
LLIBMgKi nprbyTKM, BUCOKA gUHAMIKA | GOCTYNHICTb MpuBAbIIOI0Th, NPOTe BOgHOYAC pob/isiTh TpeiignHe «Migo3pinot» cepoto
g5 6aHKiB i pe2ynsTopiB. Agxe gsi GiHGHCOBO20 MOHITOPUHRY BeMKi 00Cs2y pyxy KOLTIB 3ABXGW 03HAYAIOTb MOTEHLiliHi
PU3NKN — BIg YXWIEHHS CrIaTV MOgATKIB §o BIgMUBAHHS KOLUTIB.

MeTa. MeTolo goC/igyxKeHHs! € AHA/3 B3AEMO3B'A3KY TA BI/MBY TAKMUX Cdep SK TpeiiguHe Ta GiHaHCOBUI MOHITOPUHR, BU-
S1B/IeHHS OCHOBHMX PU3MKIB, LLIO BUHMKAIOTb, TA BU3HAYEHHS! MOX/IMBOCTeN PO3BUTKY LMX cep 3ag/1sl NigBMLLEHHS MPO30POCTi,
6e3nexu vi cTabinbHOCTi PIHAHCOBO2O PUHKY.

Marepiann i meTogn. Matepianamu gocnigxkeHHs €: 1) HOpMATMBHO-NPABOBe 3abe3neyeHHs LL0go Op2aHi3auii i 3giiCHeHHs
3ax0giB iHGHCOBO20 MOHITOPUHRY; 2) NpaLi BITYN3HSHWUX T 3apyOiKHUX ABTOPIB, L0 NPOBAGSITh CBOI HAYKOBO-MPAKTMYHI go-
cnigxeHHs y cdepi piHaHCOBO20 TrekiguHzy i PIHGHCOBO2O MOHITOPUHRY.
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B npoeci 3givicHenHs gocnigoxkeHHs Oy10 BUKOPUCTAHO HACTYIHI HAYKOBi METOgH: TEOPETUYHOR0 Y3a2A/IbHEeHHS! TA 2Py NyBAHHs
(gna XapaxkTepuCTUKM K/IIOY0BUX ACMEKTIB pe2yiooYMX HOPM, O BNNBAIOTb TA BU3HAYAIOTb MOPAGJOK OP2AHI3aLi i 3GifiCHeHH:
TperignHay Ta iHaHCOBO20 MOHITOPUHRY; opManisavii, aHanisy Ta CuHTe3y (g5 BUBYEHHs Ta BUOYgyBAHHS ap2yMeHTOBAHOI
no3uLii LLogo Br/MBY MpoLieciB GiHaHCOBO20 MOHITOPUH2Y HA TpelguHay, BU3HAYEHHS PU3NKIB T MOX/IMBOCTeN MigBULLEHHS
npo3opocTi, 6e3nexu i cTabinbHOCTI PIHAHCOBO2O PUHKY; 102iYHO20 Y3a2a/IbHEHHS pe3y/ibTATiB (POpMy/IOBAHHS BUCHOBKIB).

Pe3ynbTati. Y qokymeHTi po32/1siHyTO Cy4acHi BUKAMKM iHAHCOBO20 MOHITOPUHRY y cepi TpeiignHz2y, 30Kpema, 3poCTaHHS
poni ungposuMx M1ATPopM, BUKOPUCTAHHS KDUATOBAIOT TA CKAAGHUX PIHAHCOBUX IHCTPYMEHTIB. Ha20/10LWYyETbCA HA HeobXig-
HOCTi BNIPOBAgXeHHS IHHOBALiliHUX TexHonogiv (Big Data, LI, ML) i 2apmMoHi3auii pe2ynsaTopHux npoecis gis 3a6e3neyeHHs
npOo30pocTi /i eKOHOMiYHOI be3neku.

[MepcnexTiBy. B noganblumx HAYKOBUX GOCIgMEHHSIX MPONOHYETLCS 30CepeguTy yBazy HA MOTeHLiani O0KYeiHy K iHCTPY-
MEHTY aBTOMATU3aLii ayguTy Ta KOHTPOJIKO TOP20BUX 0Mepawii, Wo MAe crnpusiTn epeKTUBHILLIOMY HiHaHCOBOMY MOHITOpUH2Y
¥ cipocTuTi poboTy pe_ynsaTopis.

Knio4oBi cnoBa: 1peiignHe, $iHaHCOBMIT MOHITOPUHE, BIpTYaNbHi KTUBM, MOHITOPUHR TPAH3AKLiM, yrpas/iHHA pU3MKamm,
cTabinbHICTb HiHAHCOBO20 PUHKY.

Summary. This papper examines the key risks and opportunities that arise at the intersection of financial trading and finan-
cial monitoring. The author notes that trading, being an area with high potential for profit, simultaneously carries significant
risks — both market and operational, reputational and compliance risks. In turn, financial monitoring is designed to prevent
abuse, money laundering and terrorist financing, ensuring compliance with FATF international standards and the requirements
of national legislation. The author notes that the rapid development of digital platforms, automated systems and the use of
decentralized financial instruments creates serious challenges for effective financial monitoring, since the activities of traders
often contain indicators that require increased attention from financial monitoring authorities. The papper determines that
the use of complex derivative financial instruments complicates KYC procedures and monitoring of transactions, which in turn
requires the implementation of the latest technological solutions (Al, ML) and adaptation of the regulatory framework to the
modern redlities of the financial world.

As a result, the findings suggest that the intersection of trading and financial monitoring is characterized by a dynamic
landscape, where technological progress simultaneously generates both new risks and unprecedented opportunities for their
minimization. In conclusion, the author draws attention to the fact that the effectiveness of the financial monitoring system crit-
ically depends on the integration of advanced technologies, such as artificial intelligence and machine learning, into real-time
monitoring processes.

Introduction. In today’s rapidly developing digital technologies, financial trading occupies a central place in the formation of
investment strategies, capital management and economic development in general. At the same time, the complexity of financial
transactions is growing, which creates new threats and challenges for the financial monitoring system. Therefore, effective inter-
action between trading and financial monitoring measures through new technologies and standards is becoming a guarantee of
transparency, stability and security of the financial sector.

Financial trading today is not only professional exchanges or institutional investors, but also private players who trade stocks,
currencies or cryptocurrencies literally from a smartphone. Quick profits, high dynamics and accessibility attract, but at the same
time make trading a “suspicious” area for banks and regulators. After all, for financial monitoring, large volumes of cash flow
always mean potential risks — from tax evasion to money laundering.

Purpose. The purpose of the study is to analyze the relationship and impact of such areas as trading and financial monitor-
ing, identify the main emerging risks, and determine opportunities for the development of these areas to increase the transpar-
ency, security, and stability of the financial market.

Materials and methods. The materials of the study are: 1) regulatory and legal support for the organization and implemen-
tation of financial monitoring measures; 2) works of domestic and foreign authors conducting their scientific and practical
research in the field of financial trading and financial monitoring.

In the process of conducting the study, the following scientific methods were used: theoretical generalization and grouping
(to characterize key aspects of regulatory norms that influence and determine the procedure for organizing and implementing
trading and financial monitoring; formalization, analysis and synthesis (to study and build a reasoned position on the impact of
financial monitoring processes on trading, identifying risks and opportunities for increasing transparency, security and stability
of the financial market; logical generalization of results (formulation of conclusions).

Results. Financial trading is an integral and dynamic component of the modern economy, ensuring the liquidity of capital
and the formation of market prices. At the same time, the rapid development of digital platforms, automated systems and the
use of decentralized financial instruments (such as cryptocurrencies) creates serious challenges for effective financial monitor-
ing. Traders’ activities, although legal, often contain triggers (high frequency of transactions, use of offshore, large deposits/
withdrawals) that require increased attention from financial monitoring authorities. The speed of trading and the volume of data
exceed the capabilities of traditional monitoring systems, which allows criminals to mask illegal funds. The anonymity of cross-
border transactions and the use of complex derivative financial instruments complicate KYC procedures, monitoring of trans-
actions, control and, accordingly, regulation. The interaction between trading and financial monitoring is a constant struggle
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between commercial innovation and the critical function of ensuring economic security. Effectively addressing these challenges
requires the implementation of the latest technological solutions (Al, ML) and the adaptation of the regulatory framework to

the modern realities of the financial world.

Discussion. To increase the transparency of trading and monitoring, the focus of further research is planned to assess the
potential of blockchain as a tool for creating transparent, immutable records of trading transactions, which can automate the
audit process, control over transactions, and simplify the work of regulators.

Key words: trading, financial monitoring, virtual assets, transaction monitoring, risk management, financial market stability.

Hoc'ranomca npo6siemu. PosmpeHHsa o6cATiB
omeparriii 3 piHAHCOBUMU 1HCTPYMEHTAMHU, IT0SBA
HOBUX BHU/IIB 01p:K0BOI Ta 1103a01PK0OBOI TOPTIBJII CTBO-
PIOIOTH JOJATKOBI PU3UKHU IJIA (DIHAHCOBOL CCTEMU —
30KpemMa, 1010 BiMUBAHHSA OXO0/IiB, GiHAHCYBAHHA
TEepOPU3MY Ta MOPYIIEHHA MTPO30POCTi Omeparrii.

IIpo6siema moJsiirae y HEOOXiHOCTI 3abe3reueHHA
GayiaHcy MiK CBOGOIOI0 3IiMICHEHHA TPEUIUHTOBOI [Ti-
SUTBHOCTI Ta e(DeKTUBHUM (DiHAHCOBUM MOHITOPHUHTOM,
AKUN OU MiHIMiSyBaB PUSWKU 3JI0BJKUBAaHb, HE Ilepe-
IIKO/PKa0un po3BUTKY puHKy. HemocraTHiil piBeHb iH-
Terparii MexaHi3MiB KOHTPOJIIO, BiICYTHICTb €IUHUX
CTaHAAPTIB PUSUK-OPIEHTOBAHOTO ITiIX0Ty Ta HEeI0CTaT-
HA afanTaiisg HOpMATUBHOI 643K 10 HOBUX (DIHAHCOBMX
TEXHOJIOTiH 3yMOBJIIOIOTH IOTPe0y Y BUBUEHHI B3aeMo-
3B'ABKY Ta BILUIUBY MiK TPEHUIMHIOM i cCTEMOI0 (DiHAH-
COBOT'0 MOHITOPHHTY.

Anajtia ocTaHHIX HOCTiMKeHb i myOiikaii.
IIpo6iiemaTuka (hiHaHCOBOTO TPEHAUHTY, YITPABIIIHHS
pUsMKaMM Ta cUCTeMU (PiHAHCOBOTO MOHITOPUHIY aK-
TUBHO POBIJIANAETHCA y NpalAX AK BITUU3HAHUX, TAK
1 3apyOLKHIX HAYKOBIIIB.

TeopeTuune ocMuUCJIEHHA B3aeMOMil TPEUIUHTY
SK KJIIOYOBOTO ejeMeHTa (hyHKIIOHyBaHHA (iHaHCO-
BUX PUHKIB Ta (PiHAHCOBOT0 MOHITOPUHTY SK CHCTEMU
3aXUCTy €KOHOMIUHOI Oe3reku nepedyBae B IIEHTPI yBa-
T'U Cy4acHOI eKOHOMIUHOI HAayKu. AHAJII3 aKTyaJIbHUX
HAyKOBUX IIPAIlb JI03BOJISAE BUOKPEMUTH KJTIOUOBI PU3U-
KU, BUKJIUKU Ta MOYKJIUBOCTI, 1[0 BUHUKAITD HA I[LOMY
TepeTuHi.

DyugamMeHTaIbHI 3acaqy (PiHAHCOBOI0 MOHITOPUH-
ry Ta nporumii Bimmueauuio komtis (ITBK/DT) Gynu
3akjafeHi B poboTax, [0 aHAJIBYIOTh PEryJIATOPHY
BiAIIOBIAbL HA 106aJIbHI (hiHAHCOBI 310uMHN. Baskiiu-
BicTh MiskHapoauux cragmaprie FATF ra ix immiemen-
Tamii MiIKPecaeTbesa 6ararbMa I0CHITHUKAMU, AKI
IOCJTIPKYIOTh AK HAIIIOHAJIBHI PETYJIATOPHU aIalTyIOTh
MIKHAPOJIHI BUMOTH, HATOJIONIYIOUN HA acuMeTpil
BIIPOBAPKEHHSA PUSUK-OPIEHTOBAHOTO ITiJIXO/Y B PI3HUX
opucaukiax [1, 2].

3 POZBUTKOM TEXHOJIOTIH TPEUAUHTY aKIIeHT JTOCITi-
IPKeHb 3MICTUBCA HA BUKOPUCTAHHA HOBITHIX 1HCTPY-
MEHTIB /111 MacCKyBaHHA HE3aKOHHOI JisJIBHOCTI. 30-
KpeMma, IUTaHHA BUKOPUCTAHHA BipTyaJbHUX aKTUBIB
Ta KPUIITOBAIIOT Y CXeMax Jierajlisarlii J0Xo/IiB, of1ep-
JKaHUX 3JIOUMHHUM IILJIAX0M, IHTEHCUBHO BUBUAIOTHCSA
Daniel Dupuis, Kimberly Gleason, aki anamxisyoTs
1po06JIeMU ITPO30POCTI TPAHSAKINHN 3 KPUIITOBAJIIOTAMU
Ta BUSHAYAKTH OCHOBHI PETYJIATOPHI MPOTAJIMHU, AKI
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YCKJIQTHIOIOTh POOOTY Cy0 €KTIB IEPBUHHOTO (hiHAHCO-
BOro MOHITOpPUHTY [3].

OxpeMuM HAIPAMOM € [OCJIKeHHS BILJIUB aJIro-
PUTMIYHOTO TPEUIUHTY Ha e(PeKTHUBHICTH IIPOIIECiB
(inamcosBoro mouitopunry. IlIBuakicTs omepairiii yre-
MOKJTUBJTIOE BUKOPUCTAHHA TPAIUIIIHHUX PYyUHUX Me-
TOIIB aHAJIIZY, 1[0 AKTyaJIidye IUTAHHA BUKOPUCTAHHA
MAaIIMHHOTO HABYAHHA [JIA BUABJIEHHA aHOMAaJIbHOI
TOPTOBEJILHOI TTOBEMIHKH, TeMOHCTpyoun, 1o Al-opi-
€HTOBaHI IMIXOQU 3HAYHO II€PEBEPIIYIOTh KJIaCUYHI
CTATHCTUYHI MOJIeJIi Yy IIPOrHO3yBaHHI PUHKOBUX MaHi-
mynAmii. MoKITuBOCTI, AKI BiKPUBAE TEXHOJIOTIUHUMA
mporpec i caMoro (piHAHCOBOTO MOHITIIOPUHTY, Ta-
KOK € TIpeIMeTOM aKTUBHUX AUCKyciii. BonpoBamxen-
HA RegTech (perymsaropuux texuosoriit) ta SupTech
(HarIAMOBUX TEXHOJIOTIH) PO3IIANAETHCA AK KITIOUOBHI
BAYKLITh ITiJIBUIIIEHHS OIIePAITiiiHO1l e(DeKTUBHOCTI y TIpa-
ax [erpuk O. A. [5]. Anastisyoouu BIIpOBa;KeHHS CHC-
TeM Ha 0asi MITyYHOr0 1HTEJEKTY /A aBTOMaTU3aIlil
nporieciB KYC (3Hait cBOro KjIieHTa) Ta MOHITOPUHTY
TpPaH3aKIIii, BiA3HAYAEThCA 3HAUHE SHUKEHHA IIOMIJI-
KOBUX CIparboByBaHhb (false positives) Ta onrrumisariis
KOMILIA€HC-BUTPAT.

B koHTeKCTI yKpaiHCBKUX peaJtiii, mparli BiTYu3-
HAHUX eKOHOMICTIB 30CE€PEeyKyI0ThCA Ha aganTarlii
HAI[OHAJILHOI (PIHAHCOBOI CHCTEMH Ta TOPIrOBEJILHUX
MalIaH4YUKIB [0 €BPOIIENCHKUX TUPEKTUB, 0COOJIHBO
B YMOBaX BOEHHOI'O CTaHY Ta HEOOXiTHOCTI IOCUJIEHHA
CaHKIIITHOTO KoMILIacHcy [4].

Baromwuii BHECOK y BITUMBHAHIN HAYKOBIN TpaguIIii
cepeq JOCIIIKeHb PUHKOBUX IIPOLECiB Ta (PpiHAHCOBOL
cTabiabpHOCTI 3po0miin Taki Haykosil, Ak T. CreIrok,
H. Buayxkosa, H. ITpukasiok, O. Bacunugk, A. Mopos,
B. TI'eenrs Ta in.

Ilonpu HasABHIiCTH 3HAYHOI KiJIBKOCTI HAYKOBUX
mpailb, 3aJIMIIAETHCA HEJOCTATHRLO JOCII/IPKEHIM caMe
B32€MO3B A30K MiK JUHAMIKOIO (DiHAHCOBOTO TPEHIUHTY
Ta e(peKTUBHICTIO (DIHAHCOBOI'0 MOHITOPUHTY, 30KpeMa
y KOHTEKCTI 0SB HOBUX (PiHAHCOBUMX 1HCTPYMEHTIB,
KPUIITOBAIIOT, JITOPUTMIUHOI TOPTIBJIL Ta OeIeHTpaJTi-
soBanux ¢inancis (DeF1i). Lle symoBitioe akTyaapHicTb
TOAAJIBIIIOT0 aHAJII3y PUSUKIB 1 MOKIIMBOCTEI HA CTUKY
nux cgep.

Takum yuHOM, OTVIA[ JTITEPATYPU CBITUNTH TIPO TO-
Tpely B MOIAJILIINX JOCITIPKEHHAX, SAKi 0 1IHTerpyBain
IOCATHEHHA TPENINHTY 3 miaxogaMu y (iHAHCOBOMY
MOHITOPUHTY, 1[0 € HEOOXiTHOI MepeIyMOBOO JIA 3a-
OesmeueHHs CTAOLILHOCTI Ta PO30POCTi (PiHAHCOBUX
PUHKIB.
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MeTtor0 cTaTTi € aHasIi3 B3a€MO3B A3KY Ta BILIUBY
TakuX cep AK TPeHAUHT Ta (PIHAHCOBUI MOHITOPHHT,
BUABJIEHHA OCHOBHUX PU3UKIB, 1110 BAHUKAKOTH, TA BU-
3HAYEHHS MOKJIMBOCTEI PO3BUTKY IUX cep 3amiis
HiBUILEHHA IIPO30POoCTi, 6e3meKkn i crabliibHOCTI (i-
HAHCOBOTO PUHKY.

Marepianu i Meromgu. MaTepiajgamMu qOCTiKEHHA
€: 1) HopMaTUBHO-TIpaBOBe 3a0e3MeUeHHsA 00 pery-
JIIOBAHHA BUTPAT Ha OIJIATy BUHATOPO/ IIPAIliBHUKAM
TiAITPUEMCTBA; 2) Tpalli BITYNSHAHUX Ta 3aPyOisKHUX
aBTOPIB, 110 MPOBAAATH CBOI HAYKOBO-IPAKTUYHI JTOCJTi-
JKeHHA Y IapuHi OyXraJTepchbKoro o0JIiKy Ta aHaisy,
30KpeMa IIo0 BUTPAT Ha OIJIaTy BUHATOPOI ITPAIliB-
HUKaM ITiITPUEMCTBA.

B mporteci 3miticHeHHA TOCTiIKEeHHA 0yJI0 BUKOPU-
CTaHO HACTYITHI HAYKOBI METOOY: TEOPETHIHOIO y3arajb-
HEHH Ta IPYIyBaHHA (/1A XapaKTepPUCTUKU CKJIAIOBUX
00JTIKOBOTO TIPOIIeCy Ta (PyHKITiH OyXrarrepcbKoro 00Ky
11010 BUTPAT HA BUHATOPOAM IIPAI[BHUKIB AK 00 €KTa
OyXraJjITepchbKoro 00JTIKY, a TAKOK BUSHAUEHHSA CKJIATY
BUTPAT HA BUHATOPOJIM MPAI[iBHUKIB MTiAIIPUEMCTBA /1A
ijiell aHaizy, 6yXraJiTepchbKOro Ta yIpaBJIiHCHKOTO
00JTiKy); hopmastizariii, aHamidy Ta cuHTedy (IJId I10-
OymoBu cxeMu (DOPMYyBAHHS 00JTIKOBOI 1H(MOPMAITT TIpo
BUTPATH HA BUHATOPOIY MIPAIiBHUKIB y (PiHAHCOBO-
TOCITOTAPCHKI CHCTEMI MigIIPUEMCTBA); JIOTIYHOT0 y3a-
rajbHeHHs pedysIbrariB (hopMyI0BaHHA BUCHOBKIB).

Buxnan ocHoBHOro marepiamy. inancosuii
TPEUIUHT € CKJIAJ0BOI0 CyYyacHOI eKOHOMIYHOI CUCTe-
MU, siKa 3a0e3neuye JIIKBITHICTh PUHKY, ITIePEPO3TIOIiIT
Karrirtaiy Ta (opMyBaHHS PUHKOBUX IiH. Bommouac
PO3BUTOK HMUMPOBUX ILIATHOPM 1 aBTOMATHU30BAHUX
TOPTOBEJIBHUX CUCTEM CYTTEBO YCKJIAIHUB ITPOIlECU
KOHTPOJIIO 32 II0XOKeHHAM KOIITIB 1 JIETITUMHICTIO
omepairiii. [le cTBOproe HOBI BUKJIUKHU [IJIA OPTaHiB (i-
HAHCOBOTO MOHITOPHWHTY, OCKIJIbKM 3HAUHA YaCTUHA
orieparriii 3[IifiCHIOETHCA B PEIKUMI peasibHOr0 4acy,
3 BUKOPUCTAHHAM IIOXiTHUX 1HCTPYMEHTIB Ta TPaH-
CKOP/IOHHUX PaXyHKIB.

TpeiiguHr 6as3yeTbcAa Ha ifel MBUAKOT KYMiBJIi-
POJIA’Ky aKTUBIB [JIA OTPUMAaHHA npulyTKy. i Tpeii-
Jepa 1e — cBo0o/a: MOKHA 1HBECTYyBaTU TO/1 U TYH,
Kyau XoueTbes. Aie 3 60Ky perysisfiTopa KapThHA iHIIA.
Taxki giil Tpeiigepa AK, HAOPUKIIA/, PETYIAPHI APiOHI
YToAy, MOYKYTh CBIAUUTH 1 ITPO IIOCTiMHY IIPUTAMAaHHY
AKTHUBHICTL, ajIe TAKl AK 4acTi BeJIUKI II0II0BHEHHA/BU-
BeJIeHHS, BUKOPUCTAHHA 0(IIOPHUX PAXyHKIB MOMKYTb
POBIIIAMATHUCH 31 CTOPOHU (PIHAHCOBOTO MOHITOPUHTY
SAK 03P, TaKi AKI HECYTh BUCOKI PU3UKMU.

Bapro posymiTu, 1o 3aBmanHAM (iHAHCOBOTO MOHI-
TOPUHTY, TIPU aHAJTI31 I1iel TIATBHOCTI, He € 00MEKUTH
1HBecTOpa, a BUABUTU HETUIIOBI TA PU3UKOBI OIIepaIrii.
TpefiguHr Hece psAa BUKJIUKIB 1 MOKe BIIIIOBIIATH THU-
TMOBUM KPUTEPIAM PUBUKY, AKI € TPUTEPAMU JIJIA yBaru
31 cTOpPOHU (PiHAHCOBOTO0 MOHITOPHUHTY. TakumMu Tpu-
repamMu HaOpPUKJIAJ, MOKe OyTH 1 yacToTa oreparii,
iX CKJIAQOHICTh UM IPOBENEeHHA B HETUIIOBUU CIOCIO,
BIJICYTHICTh MOSCHEHB MIOA0 JPKepeJsI KOILITiB, poboTa

3 Gip:kaMu 6e3 3aCTOCYBaHHSA IIPOIEyPU «3HAH CBO-
ro kiierra» (Know Your Customer — gasi KYC), aka
nepeabavac imeHTUQIKAIo Ta ITepeBipKy 0Cco0M KJTi-
eHTa (PIHAHCOBMMU YCTAHOBAMU TIepeN IIPOBEAeHHAM
orepariii.
OcuoBHI pusuku y cepi QiHaHCOBOrO TPEHAUHTY
T0B’s13aHi 3:
® BUKOPUCTAHHAM Gip/KOBUX 1 1103201 pKOBUX ILIAT(HOPM
IUIS BIMMUBAHHSA KOIITIB 260 IprxoByBaHHA OeHedi-
iapis;

® [IpoBedeHHAM (DIKTUBHUX OIIepaIliii 3 METO CTBO-
PEHHA MITYYHOTO 06CATY TOPTiB (MaHIITyJIIOBAHHA
PUHKOM);

® HEI0CTATHBOI0 TPO30PICTI0 PO3PAXYHKIB Y KPUIITOBA-
JIIOTHOMY CePeIOBUIII;

* yCKJIAQHEHHAM iieHTU(IKaIil KIIi€eHTIB y 3B'A3KY 3
MeIleHTPai30BaHUMHU (PiHAHCOBUMU 1HCTPYMEHTaAMM

® 31 IIBUOKOCTIO Ta obcsaramu omepaririii. Hanpukias,
BUCOKOUACTOTHUM TPEHAUHT TeHepye MUTLIHOHY TPaH-
3akKIliil 3a cekyumy. Tpaauiriiiai crucreMu (piHAHCOBOTO
MOHITOPUHTY He 30aTHI 00POGUTH TAKUI MOTIK J1a-
HUX y PeajibHOMY 4Yaci, 1110 I03BOJIAE 3JIOBMUCHUKAM
«PO3UYMHATU» TA MACKYBAaTU HE3AKOHHI KOIIITU CEPE]T
1HIIKUX OIIePAaIfiii.

® 3 aHOHIMHOCTIO Ta TPAHCKOPAOHHICTIO. Tak, BUKopu-
CTaHHA BiPTYaJILHUX aKTUBIB y TPEUIUHTY 3a0e3neuye
BUCOKUU CTYIiHb aHOHIMHOCTI. TpaHcKopaoOHHMI
XapakKTep IUX ONepaliil YCKIIaTHIOE CITiBIIPAITI0 MijK
HAIIOHAJILHUMU OpraHaMu (DiHAHCOBOT'O MOHITOPUHTY
Ta BHIKYE e(DeKTUBHICTD TII06AILHOTO Bi[CTEKEeHHS
PYXY KOIITIB.

® 3 BUKOPUCTAHHA CKJIATHUX (PiHAHCOBUX IHCTPYMEHTIB.
JepuBaTuBy, CKJIa/IHI OIITIOHY Ta 1HIII CTPYKTYPOBaHI
MPOIYKTHA MOYKYTh BUKOPUCTOBYBATHUCA [JIA CTBOPEHHSA
3aIUIyTaHUX JIAHIFOXKKIB BJIACHOCTI Ta PyXy KaIliTaury,
110 YCKJIAHIOE ITeHTU(IKAIIi0 KiHIIeBOro OeHedirri-
apuoro Biaacuuka (KBB).

Tpetfinqunar Ta GhiHAHCOBUI MOHITOPUHTY CITLJIHHO €
IUHAMIYHOI 30HOI0 B3a€MOIi1 MIsK KOMEPIIIHO0 TiAIb-
HICTIO Ha (DIHAHCOBUX PUHKAX Ta KPUTUIHOI (PYHKITI-
€10 3a0e3IeueH s eKOHOMIUHOI Oesrexku. PazoM 3 Tum,
BPaxOBYIOUH 3a3HAYEHI BUIIE PUSUKU Ta CyYACHUII CTaH
PO3BUTKY (PiHAHCOBOTO CBITY, iCHYE PAJ BUKJIUKIB 1[0
nocrarTh (quB. TadI. 1).

CyuacHuil TpelauHT, 0COOJIMBO HA PUHKAX 3 BU-
COKOI0 JIIKBIHICTIO Ta IIBUIKICTIO BUKOHAHHA YTO[
(kpurITOBAITIOTHI 6ipsKi, TTAT(OPMI), CTBOPIOE iMeaThHI
YMOBH [IJIA BUKOPHUCTAHHA HOT0 MeXaHi3MiB 3 METOI0
Jeraisarii (BiIMUBaHHA) JOXO/IIB, OePKAHNX 3JIOUMH-
HUM IUIAXOM Ta MaHIMYJTIOBAHHA PUHKOM.

VY cxemax 13 IIHHUMHU IIAllepaMU 3JIOUUHITI YaCTO
BUKOPUCTOBYIOTH (DIKTUBHI KOMIIAHII Ta TOKYMEHTHU
JUIA MaCKyBaHHSA MOXO/PKEHHA KOIITiB. Pusuku BimMu-
BaHHSA KOIITIB y cepi BipTyaTbHUX AKTUBIB OB A3aH1
3 IXHBOIO IITBUOKICTIO, TJIO0AJIbHICTIO TA MOKJIHBICTIO
30epiraru aHOHIMHICTb.

Mixxknapopui opranisairii Ta CrerfiajibHO yIIOBHOBA-
sKeHuit oprad Yrpainu ([JeprxdiHCOHITOPUHT), TTOCTIHHO
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Tabnuuys 1

OCHOBHIi BUKJIHKH TPEeHAHHTY AJ1A (DiHAHCOBOr0 MOHITOPHHTY

Buxauk

s Tpeiigepa

s peryaaropa

[IBunki Tpausakiii

3pyYHIiCTD, IIPUOYTOK

ITigospa y cxemax

AHOHIMHICTH KPUIITOBAJIIOT

3axucT IMPUBATHOCTI

Pusuk BigMuBannsa

MuoxxnHHI 13Kepesia KOIITiB

T'ryukicts

ITuranua n010 MOXOMKEeHHA

Icepenio: ckilasieHo aBToOpoM

MIPAIOIOTh HAJ] BUBUEHHAM Ta BUABJIEHHAM aKTyaJTb-
HUX CXeM BIIMHBAHHA KOILTIB, AKI BIJIIOBIIHO BXOOATE
110 THUII0JIOrIYHNX QOCTIMKEeHb, AKI OXOILITIOIOTHL CXEMMH,
METO[IU Ta IHCTPYMEHTH, 1[0 BUKOPUCTOBYIOTH 3JI0UMHITI
IULS JreraJrisariii He3akoHHUX moxomiB. epxdinmoHi-
TOPUHT ITy0JTIKY€e JOCTIKeHHA aKTyaJIbHUX TUTIOJIOTIH,
SKI MOJKHA 3HAUTU HA IXHBOMY OQiIfifiHOMy Bebcaii-
Ti (32 BUHATKOM TUMIOIOTIH BifiCBKOBOTO CTAHY, IO
MICTATH 00MeskeHuit moctyt) [7]. BuBuarouu onucani
B TunoJsioriax cxemMu, MeTOAM Ta iIHCTPYMEHTH, AKi BU-
KOPUCTOBYIOTH 3JIOUMHIII JIJIs JIeTaTi3ariii He3BaKOHHUX
ITOXOTIB y cpepi TPeHAMHTY, BUIIIAEMO HAHUTIOIIHUPEHi-
111 AK TPAAUIIINHUMU aKTUBAMHU, TAK 1 BIpTyaJIbHUMU,
AKI CHCTeMATU3yBaHO y TabJuIi 2.

Hapasi, 3axoHOmaBcTBO YKpaiHU HE BU3HAUAE KPUII-
TOBAJIIOTH 3aKOHHUM ILJIATI?KHUM 3ac000M, III0 CTBO-
PIo€ 3HAYHI BUKJIWUKU JIA (PiHAHCOBOTO MOHITOPUHTY
Ta po3BUTKY Tpeliguury. [lonpu icHyBaHHA 3aKoHY
«IIpo BipTyasibHi akTuUBU» [6], AKMiI OyB yxBaJieHUI
y 2022 porri, BiH Jioci He HaOpaB YMHHOCTI, OCKIJIBKU
notrpebye yxBasieHHA 3MiH 710 [lomaTkoBOTO KOJIEKCY.
I1a perynsaTropHa HeBU3HAYEHICTh 3MYIILYE KPUITTOO1PIKi
peecTpyBaTHUCA B 1HIIUX OPUCAUKINAX, a CHEI[iaJIiCTH
3 ®M cTuKaThCA 31 BHAUHUMHY TPYAHOIIAMU B MOHI-
TOPUHTY TpaH3akiii. [IpoekT 3aKOHY PO OMOgATKY-
BaHHA BipTyasbHuX aktusiB (Ne 10225-1) yxBasieHuit

y neproMy untasHi y 2025 porii, ane Hapasi 1ie TpuBae
00TOBOPEHHS 1 BiH He TIPUHHATUIA.

BincyTHicTh YiTKMX TPaBUIT TPUSBOAUTE 0 TOT'O, 110
X0ua BOJIO[IHHSA 1 TOPTiBJIA KPUIITOBAIIOTAMU HE € 3a-
00pPOHEHUMU, BOHU BiJI0yBarOThCA 0€3 HAJIEKHOTO HAT-
JAMdY.

I1s mpaBoBa HEBM3HAYEHICTD Ma€ IIPAMULIT HETATHB-
HUI BIUIMB HA PO3BUTOK TPEeHAMHTY B YKpaiHi. [HBecTo-
pU Ta Tpeliiepyu OPaIoTh Y «Cipiii 30H1», 10 YCKIA/-
HIOE B3a€EMO/IiI0 3 0aHKAMM Ta IIOJATKOBUMU OPraHaMI.

Yepes BifiCyTHICTH YiTKOTO PETYJIFOBAHHA B YKpPAIHi,
KPUIITOOIPIKi, 10 MPAIIOIThH 3 YKPATHCHBKUMU KJTi€H-
TaMu, 3MYIIIEH]I peecTpyBaTUCA B 1HIIUX IOPUCTUKITI-
ax. Ile mosBoJisie iM (QyHKITIOHYBATH, ajie YCKIIQTHIOE
KOHTPOJIb HAJT IXHBOIO JIAJILHICTIO 3 60Ky YKPATHCHKUX
IepskaBHUX opraHiB. BogHouac, 111 GipiKi MIYKAOTh
MOKJTUBOCTI JIJIA po60OTHU B YKpaiHi, BUKOPUCTOBYIOUN
Pi3HI IPaBOBI IHCTPYMEHTHU Ta MPOTAJIMHU B 3aKOHO-
masctei. e mpusBoguTh 10 TIpo6JIeM, IO TT0B’A3AH1
3 TPAHCKOPAOHHICTIO 1 BiICyTHICTh HOPUCIUKIIiT, TOOTO
orepairii, 110 3AIACHIOIOTECA HA 3AKOPIOHHUX OiprKax,
nepefyBaioTh 11033 TPAMOI0 FOPUCAUKITIECI0 YEPATHCHKUX
PeryJIATOpiB, II0 YCKJIATHIOE 1X MOHITOPUHT. Takox e
CKJIQTHICTD y IIPOIleIypax 3BITYBAHHA, ajKe YKpaiH-
CHKi KOPHCTYBadi TAKUX TLIATHOPM MOKYTH YHUKATH
HAJIEXKHOTO JeKJIapyBaHHA [I0XO0/IiB, OCKLIBKU BIiCYT-

Tabnuuys 2

Hajimomupenimi Tumosiorii BigTMHBaHHA KOLITIB y cdepi Tpeiguury

Meron BimMuUBaHHSA
KOILUTIB

Tpaguuiiauit Tpedagunr (MiHHI Hanepu)

TpelguHr BipTyaJIbHUMH AKTHBAMEA
(KpHUIITOBAJIIOTH)

PoaMimennsa xo-

Buxopucranusa GikTUBHUX KOMIAHIN [JIs BHE-

Koupepraiia «0pyguux» roriBkoBux a6o 06esro-

TAHHAM HepPe3uAeHTIB a00 OQIIOPHUX KOMIIa-
HIH [J1A 3aTUTyTYyBaHHA CJII/TIB.

mTiB CEeHHs BEJIMKUX CyM TOTIBKM Ha PaxXyHKH, IO | TIBKOBUX KOIITIB Y KPUIITOBAIIIOTY Uepes3 IyHKTHU
MOSCHIOITHCA AK IHBECTUIII1 B IIIHHI ITaniepu. 00MiHY, AKI MOKYTb OyTH aHOHIMHUMMU.

MackyBauus 3mificHeHHs 4YucjIeHHUuX (QIiKTuBHUX  yropf | Bukopucranus mikcepis (Tym6s1epiB) mJia sMirry-

(posmapyBaHHsA) |KyIIBJI-IIPOAAKY I[IHHHUX ITalepiB 3 BUKOPHC- | BAHHSA KOIITIB PiBHUX KOPUCTYBAUiB, 3IiHCHEHHS

TPAHCKOPIOHHUX MEPEKasiB MK pisHUMU OipiKa-
MU Ta TaMaHIAMH.

Inrerpanisa xomris

TloBepHeHHsA KOLITIB B YKpaiHy Il BUIJIAIOM
1HO3eMHUX 1HBECTHUIIiH, T03UK ab0 IpUOYTKY Bif
omepariiii 3 IiIHHUMY nanepamu («Kpyrosi» orre-
paitii).

Konseprairia BipTyasnbHUX akTUBIB Ha3an y oi-
aTHy BaJIIOTYy Uepe3 3aKOHHI a0 HeJierayibHi 06-
MiHHUKH, III0 POOUTH IX «<IUCTUMU».

Mamninynsamnii

I ryure saBuieHHA ab0 3aHMKEHHA BapTOCTi
[IHHUX I1aTepiB JIs BUIIPABOAHHA PYXY BeJI-
KX CyM KOIITIB.

MamninynoBaHHA PUHKOM BipTyaJIbHUX aKTHBIB,
BUKOpucTaHHA «pump and dump» cxewm, [ie miHa
MITYYHO PO3AYBAETHCA, & IOTIM 00BAIIOETHCA.

Bukopucranusa
iHCTpYMEHTIB

3ayuyeHHsA BEKCEJIiB, BUIYCK AKUX HE PEECTpPy-
€ThCA JEPKAaBHUMU OPraHAMHU, Ta IHIIUX «TeX-
HIYHUX» [[IHHUX ITanepis.

Buropucranus merenrpasnizoBanux 6ip:x (DEX),
DeFi-utargopm, NFT-mapkeriuieiiciB 1A mpo-
BeeHHA omeparlii 6e3 mocepeqHUKIB.

Icepenio: ckilazieHo aBToOpoM
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Hill eDeKTUBHUI MexaHi3M 00MiHy iH(OpPMAIIie MK
YKpPaTHCHKUMHU OPTaHAMU Ta 1HO3€MHUMU KOMIAHIAMMU.
IIpaBoBa HeBM3HAUEHICTD II0/I0 KPUIITOBAJIIOT CTBO-
proe sHauHi TpymHoT Ajd gaxisiisa @M. Bouu crura-

I0TBbCA 3 TAKUMH IIPOOJIEMaMU:

— BificyTHIiCTB cTanmaptusailii: Hemae equnux crangap-
TiB Ta IHCTPYMEHTIB [JIA aHAJ13y KPUNTOBAJIIOTHUX
TPaAHBAKITI.

— TpyxHoImi 3 imentudikariero: BimHocHa aHOHIMHICTD
KPUTNTOBAJIIOT Ta BUKOPUCTAHHSA CEPBICIB /1A 3MiIITy-
BaHHA TPaH3aKIH (MiKcepu, TyMOJIepU) YCKIATHIOE
BIJICTEXEHHA KOIITIB Ta igeHTudikariro ocio, 1o
CTOATB 3a II1J03P1JI0I0 JiAJIBbHICTIO.

— 00xij1 caHKITi: B yMoBax BiiffHU Ta CAHKIIITHOTO THCKY,
BIPTyaJIbHI aKTUBU MOYKYTh BUKOPUCTOBYBATUCA JIJIA
00x0/1y 06MesKeHb, 1[0 BUMAarae J00aTKOBUX 3yCUJTb
IJLA MOHITOPUHTY.

PosBuTox TpeiimuHry BUMarae mocTiiiHOI ajarTa-
il peryssaropHoro cepemoBuina. CydacHi JOCITiIKeH-
HA MIJKPECIITh mepexif 10 e()eKTUBHOIr0 PU3HK-
opierToBanoro migxony (POII), mo nepenbauae, mo
CII®M y chepi TpeliiuHTy TTOBUHHI 30CEpeIKyBaTH
CBO1 pecypcu Ha omepaliax 3 HAWBUIUM CTyIeHEM
PU3UKY, a He 3aCTOCOBYBATH yHiBepcaJIbHI MpaBUJia
1o Bcix KitieHTiB. I]e BUMarae 4iTKOro BUSHaUEHHA KPU-
TepiiB PUBUKY, 1[0 € IPEIMETOM AKTUBHUX JUCKYCIH
Ta PO3POOOK AK HA MIXKHAPOIHOMY, TaK 1 HA HAITIOHAIb-
HOMY PiBHAX.

EdexruBuuii (iHaHCOBUIT MOHITOPUHT y TPEHINH-
Ty MOKJIMBUM JIUIle 32 YMOBU BUKOPUCTAHHA CUM-
0103y TEeXHOJIOTIYHUX 1HHOBAIlIll TA THYYKUX, PUSUK-
OpPiEHTOBAHUX PETyJIATOPHUX MEXaHI3MIiB.

Ileperun Tpeiinuury Ta hiHaHCOBOr0 MOHITOPUHTY
XapaKTepU3yETHCA TUHAMIUHUM JaHAIIagToM, e TeX-
HOJIOTIYHUH TIPOTpec OJHOYACHO TeHepye AK HOBI pU3U-
ku (I0B’A3aHI 3 AHOHIMHICTIO TA MIBUAKICTIO OIEPAIIiii),
Tak 1 6esnperiefeHTHI MOKINBOCTI IJIA IX MIHIMI3aIrii.
Edexrupnicts cucremu @M KpUTHUHO 3aJI€KUTH Bifl
iHTerparii nepeoBUX TEXHOJIOTIH, TAKUX AK IITYYHUN
1HTEJIEKT Ta MAIlIMHHEe HABUAHHA Yy MPOILIECH MOHITO-
puHTY B peanbHOMY uaci. MaiiGyTHI HAyKOBi PO3BiIKMA
MAaloTh OyTHU 30Cepe/sKeH] Ha po3po0Ili yHiBepCaTbHUX
ri0puaHIX MOAeJIel Ta BOOCKOHAJIEHHI MiKHAPOIHOL
peryJiATOpHOI cHiBIIpaIli AJjis 3abe3nedyeHHA Iijic-
HOCTI 100aJIbHUX (PIHAHCOBUX €KOCHCTEM B yMOBAX
MOCTIHUX 3MiH.

Bigmosigmro Ha 3a3HaYeH] pUSUKHU € AKTUBHE BIIPO-
Ba/yKeHHA 1HHOBAIIMHUX TEeXHOJIOTIH, AKI IIepeTBO-
PIOIOTH BUKJIMKNA Ha MOMKJIMBOCTI JJIA BIOCKOHAJICHHS
cucremu OM.
¢ IMlryunwuii intenexkt (I1I) Ta mamvHHe HaBYaHHA

(MH) B anamisi ToprosesibHoI moBeminku: Crucremu Ha
0agi 1111 3maTHi aHaIidyBaTy TOProBeJIbHY ITOBEIHKY
B peaJIbHOMY 4aci, BUABJIATA aHOMAJTi1, 110 He i
CUUTY JIIO[TVHI, T TIPOTHO3YBATHU MOTEHI[IMHI PUSUKU.
ITi TexHOJTOTIT T03BOJIAIOTE ITEPEXOIUTHU Bif] PEAKTHUB-
Horo @M (pearyBaHHA Ha BiKe CKOEHUI 3JI0YUH) 10
MTPOAKTUBHOTO (3am06iraHHA).

* Big Data Ta amasmiTuka: AHAJTi3 BEIUKUX JTAHUX 103-
BOJISIE arperyBaTy iH(OpPMAIIiio 3 PiBHUX HKepeT —
TOPrOBEJILHUX ILIAT(OPM, COI[IATBHUX MepeK (i
BUABJIEHHS 1HCAHIePCHKOI iH(popMmartii), ri1o06aTbHIX
0a3 JaHuUX CAHKIH — IJ1d (QOPMYBAHHA I[iLTICHOT
KapTUHU PUBUKIB.

* Broposamxenna RegTech-pimens: Peryisaropsi Tex-
HOJIOTi1 aBTOMATU3YITh IPOIIECU KOMILIAEHCY, BKJIIO-
varoun KYC, MOHITOPUHT TpaH3aKITiH# Ta 3BiTHICTD
nepen nep:xaBauMu opranamu (lep:xdiHMOHITOPUHT
Yxpaiumn). lle suauno migsuiiye epeKTUBHICTD Ta
suMKye omneparritiai surparu CIIOM.

BopoBamxeHHA KOMIIEKCHUX CHUCTEM KOHTPOJIIO

Ta aHAJIITUKU JJO3BOJIUTH He JINIIEe MiHIMi3yBaTU PU3U-

KU 3JI0BKUBAHb, & I CTBOPUTH O1JIbIII IIPO30PE Ta KOH-

KypeHTHE CepeIoBUIIe [IJI PO3BUTKY (PpiHAHCOBOTO

rpediguury. Takum yuHOM, B3aeMomia (PiHAHCOBOTO

TpedauHry i (PiHAHCOBOTO MOHITOPUHTY Ma€ PO3TJIf-

JlaTUCA He AK IPOTUCTABJIEHHSA, & K B3a€MOJOTIOBHIO-

UM IIpoIec, CIIPAMOBAHUM Ha MiABUIIEHHA CTA01Ib-

HOCTI (PIHAHCOBOI CCTEMIU.

Came ToMy Ha mepeTuHi (piHAHCOBOTO TPEHTUHTY

Ta (hiHAHCOBOTO MOHITOPUHTY BUHUKAE HU3KA 3HAYHIX

MOZKJIMBOCTEI, II10 OXOTLTFOI0TH TEXHOJIOTI1, PeryJIioBaH-

Hs Ta edeKTUBHICTD PoO60TH. LI MOMITMBOCTI BKJTFOUAIOTD

TOKpallleHe BUABICHHA (DiHAHCOBUX 3JIOUUHIB, aKe

3aBIAKHU 00 €THAHHIO MaHUX TPeHIUHTY (BeJIUK 06cATH

TPaH3AKIIi, IITBUAKICTh, aJITOPUTMIUYHA TOPTiBJISA) TA 1H-

CTPYMEHTIB (DiIHAHCOBOI'0 MOHITOPWHTIY, MOYKJIMBOCTI JIJIs

BUSABJIEHHA I1i/I03P1JI01 aKTUBHOCTI 3HAYHO 3POCTAOTh.

Buxkopucranaa TexXHOJIOTiI Ta aJITOPUTMIB HA OCHOBI

1T Ta MammMHHOrO HABYAHHSA JI03BOJIAIOTH aHAJII3yBATH

BeJIMUe3H] 00CATY JaHUX Y PEKUMI PeaJIbHOTO Uacy JIJIsA

BUABJIEHHA HE3BUUYHUX 3aKOHOMIPHOCTEN, AKI MOXKYTb

BKA3yBaTH HA BIIMUBAHHSA KOIITiB. AJITOPUTMH aBTOMA-

TU30BAHUX PIllIEHb MOYKYTh MOEJIIOBATH Ta CTBOPIOBATHA

TpoiJTi HOPMAJILHOT TOPTOBOT TOBEIIHKY 1A OKPEMUX

KJTIEHTIB 200 PUHKIB, IIIBUKO BU3HAYAIOUM OyIb-AKI BiJl-

XUJIEHHS, 1110 BUXOOATH 32 MEKi 3BUUAMHIX OIepaIlriii.

Jlo MOKIMBOCTEl TAKOMK BiJTHOCUMO MiIBUIIEHHA
omeparriiiHoi e)eKTUBHOCTI Ta aBroMarusaiiio. B ga-

HOMY KOHTEKCTI MaeMo0 Ha yBasi Te, II0 iHTerparisa

TIPOIIECIB JTO3BOJISIE AaBTOMATU3YBATU 3HAYHY UACTUHY

PYTUHHUX 3aB/IaHb, IT0B’A3aHUX AK 3 BUKOHAHHAM YTOI,

TakK i 3 iX repeBipkoro. Tak, HATPUKIA/, aBTOMATU30Ba-

Ha IIepeBipKa TPAaH3aKINHA 3a CAHKIIMHAMU CIIMCKAMU

(Sanctions Screening) gae MoOKIUBICTh TLIATHOPMAM

HanpAMy OyTU iHTerpoBaHUMU 3 6a3aMU JaHUX CAHK-

ITifi Ta HeOOX1MHUMI CIIMCKAMH, 10 J03B0JIAE MUTTEBO

6s10KyBaTU 3a00pOHEH] orepariii 6e3 3aTPUMOK Yy TOP-

TiBJIi 1 YHEMOKIIMBIIIOE (DiHAHCYBAHHSA MiICAHKIIHHIX

oci6. ITpu 1bomy 3a6e3meuyBaTu HEBEJIUKUN BiJICOTOK

XUOHUX CITPAIIbOBYBAHb 334 PAXYHOK YITKUX ITPAaBUJI

Ta TOYHUX MOJIeJIeli PUSUKIB, [0 BPAXOBYIOTb HIOAHCU

TPEeNINHTY, TOTIOMAralTh 3MEHIIIUTH KUJTBKICTb XUOHUX

cripaikoByBauhb (false positives), mo smeHIrye HaBaH-

TayKeHHA Ha KOMaHIU KOMIUIAEHCY Ta J03BOJIAE iM 30-

cepequTrCA Ha peaJIbHUX PU3UKax.
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ITeperun nux cdep BigKpHBae TAKOXK HOBI MOMKJIM-
BOCTI JIs1 PO3POOKY HOBMX (DiHTEX-PillleHb TA 1HHOBA-
IMIHHUX iHCTPYMEHTIB. A/liKe aKTUBHO PO3BUBAETHCS
CEKTOp TEeXHOJIOTiH, CIIPAMOBAHUX HA BUKOPUCTAHHSI
BEJIMKUX TAHUX T4 XMapPHUX 00UMCIIeHbD I e(PeKTHUB-
HOTO Ta MAacCIITa00BAHOTO JOTPUMAHHA HOPMATUBHUX
sumor (Regulatory Technology) Tako, ITOCHIIOI0OTE-
€A MOKJIMBOCTI aHAJIITUKY JAHUX y peaJIbHOMY Yaci,
OCKIJIBKY ITOIIUT HA MUTTEBUU MOHITOPUHT CTUMYJIIOE
BIIPOBA ?KEHHA BUCOKOITPOAYKTUBHUX aHAJITUYHUX
waTgopM, AKI MOKYTh 00POBJIATH ITOTOKH JTaHUX 0e3
Koy A mBugkocTi. OTie, MOMKIIMBOCTI HA IIHOMY
TIepeTrHI 30cepeyKeHi Ha CUHEeprii JaHUX, aBTOMAaTU3a-
1ii 3a mommomororo I111 ta 3a6e3meuenHHi MPoO30poCTi pUH-
KY, 1110 IIPUHOCUTD KOPUCTD AK (DIHAHCOBUM yCTAHOBAM,
TaK 1 peryJaaTopHUM opraHam. J{o MOKIIMBOCTEIT TAKOK
BiTHOCUMO PEryJATOPHE CEPeI0BUIIE, aPKe TOTPU-
MaHHA HopMmaTtuBHUX BuMor (KomruiaeHnc) crumysiroe
PO3POOKY KOMILIEKCHUX PillleHb, AKI CIPOIILYIOThH ITif-
TOTOBKY 000B’SI3KOBOI 3BITHOCTI JIA PETYJIATOPHUX Opra-
HiB, 3a0e3I1euyuy IOBHUU ayquT AJAHUX BiJf MOMEHTY
YKJIaJaHHA yrogu 10 1i MOHITOPUHTY, a TIOKpaIleHui
MOHITOPHHT CIIPHUSAE ITABUIIIEHHIO 3arajIbHOI I11JI11CHOCTI
Ta IIPo30PoCTi PiHAHCOBUX PUHKIB, [0 3MIITHIOE T0BIpY
1HBECTOPIB Ta PEryJIATOPIB.

Bigrak MOJIMBOCTI IJIA BIOCKOHAJIEHHA (DiHAHCO-
BOT'0O MOHITOPUHTY ITOJIATAIOTH y: BIIPOBA/KEHH1 TEXHO-
soriii Big Data Ta mtyuHoro iHTeIEKTy [J1 aHATITH-
KU OTIepalliii y pekuMi peasibHOTO Uacy; MiIBUIIeHHL
B3aeMoJIil MixK (DIHAHCOBUMH yCTAaHOBAMH, OiprKaMu
Ta peryaaTopaMu; 3aCTOCYBAHHI PUSUK-OPIEHTOBAHOTO
MTIXO/TY JI0 OI[IHKU KJIIEHTIB 1 TUIIIB OTlepalliii; rapMo-
Hizarii mporieciB komrutaeue ta RegTech.

BuCHOBKH i mepCeKTHBH MOJAIBIINX JOCJIi-
mxeHb. QIHAHCOBUI TPEIINHT € HEBIL €MHOI0 TA IMHA-
MIYHOIO CKJIQJIOBOIO CyYaCHOI EKOHOMIKH, 1110 3a0e3reuye
JTKBITHICTE KAIMTAITY Ta (POPMyBAHHS PUHKOBHX ITiH. Boa-
HOYAC CTPIMKHUI PO3BUTOK II(POBUX ILIaT(opM, aBTOMA-
TU30BAHUX CHCTEM Ta BUKOPUCTAHHA [IeIIE€HTPAJTI30BAHIX
(biHaHCOBUX iHCTPYMEHTIB (TAKUX AK KPUIITOBAJIIOTH)
CTBOPIOE CEPH03HI BUKIIMKHN IS e(peKTUBHOTO (hiHAHCO-
BOT'0 MOHITOPUHTY. isJTbHICT TPeIepiB, X0U i 3aKOHHA,
YacTo MICTUTh TPUTrepu (BUCOKA YacTOTa OIepariiii, BU-
KOPUCTaHHA O(IIOPIB, BEJIMKI IOIIOBHEHHA/BUBEIEHHA
KOIIITIB), SIKI BAMAral0Th ITIBUIIIEHO] yBaru 3 60Ky OpraHiB
irmonitopurry. [IIBumKicTD TPEHIUHTY Ta 00CATH TAHIX
TePEBEPIILYIOTH MOSKITMBOCTI TPAAUIHITHIX CCTEM MOHITO-
PHHTY, 1110 [I03BOJIAE 3JIOBMUCHUKAM MACKYBATH HE3AKOHHI
KOIITH. AHOHIMHICTh TPAHCKOPIOHHIX OIEePAalliii Ta BUKO-
PUCTAHHSA CKJIATHUX MTOXIAHIX (hiHAHCOBUX iHCTPYMEHTIB
YCKIIaHIO T Tportenypu KYC, MOHITOPHHTY omepartiii,
KOHTPOJTIO TA Bi/IMIOBITHO PETYJIFOBAHHA.

Bzaemopia misk TpeiiguHrom Ta (DiHAHCOBUM MOHI-
TOPUHI'OM — I1e IOCTIifHA 60pOTH0a MIK KOMEPIIIHO0
1HHOBAIlI€l0 Ta KPUTUIHO (PYHKIi€I0 3a6e3meueHHsA
eKoHOMiuHOI Oesrexu. E(QekTruBHe BUPIIIEHHA ITUX
BUKJIUKIB TOTPe0ye BIIPOBAPKeHHA HOBITHIX TEXHOJIO-
riuuux pimens (IIII, ML) ta aganratii peryiaaTopHoi
6asu [0 cCydyacHHUX peaJriii (piHaHCOBOTO CBITY.

Bpaxoyroun 3asHauene, [jis MiABUAIIEHHA IPO30PO-
CTi TPEHAUHTY Ta MOHITOPUHTY ¥ (DOKYCi yBaru mogasib-
MIUX JOCJTI/IPKeHb IUIAHYEThCA CaMe OI[IHKA TTOTEHIaTy
0JIOKYEIHY AK iIHCTPYMEHTY [AJIsI CTBOPEHHS ITPO30PUX,
HEe3MIHHUX 3aIIKCIB TOPrOBUX OIIEPAIIiii, II[0 MOXKEe aBTO-
MAaTHU3yBaTH MPOIeC ayIUTY, KOHTPOJIIO 32 OIepaIiaAMu
Ta CIIPOCTUTU POOOTY PETYJIATOPIB.
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