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MDXHAPOAHI EKOHOMIYHI BIAHOCUHNU

YKPATHA B MPOLLECAX
MIXXHAPOJHOIO IHBECTYBAHHS:
BUKJANKU TA NEPCNEKTUBU

UKRAINE IN INTERNATIONAL
INVESTMENT PROCESSES:
CHALLENGES AND PROSPECTS

AHoTauis. BcTyn. MixHapogHe iHBeCTyBAHHS € KNI0YOBUM gpaiiBepoM eKOHOMIYHO20 3POCTAHHS Ta PpO3BUTKY OYgb-KOi
KPaiHu, CNpUsIYM MOgepHI3aLii BUpOOHMYMX MOTYXHOCTeN, CTBOPEHHIO HOBMX po60UMX MiICLb | BMPOBAGXEHHIO nepegoBmx
TexHonoRii. Ans Ykpaikw, sika nepebyBae Ha etani TpaHcopmauii ekoHoMiku Ta aganTawii go eBponenicbkunx i 2106anbHNX
CTaHGapTiB, 3a/1y4eHHs IHO3eMHO20 KaniTaty CTae HeOOXigHOI YMOBOIO g/l gOCsiHeHHS CTABIIbHO20 eKOHOMIYHO20 3POCTAHHS.

Merta. MeToio gocnigxkeHHs € MOHITOPUH2 BUK/IMKIB i MepcrekTiB ydacTi YKpaiHM B NpoLecax MiKHapogHO20 iHBECTYBAHHS
g/151 OPMYBAHHS peKOMEHGALiV L0go MigBMLLEeHHS éPeKTUBHOCTI 3a/1y4eHHs iIHO3eMHO20 KaniTany, nokpaLLeHHs iHBeCTULIiiHO20
KNIMATY Ta CTUMY/IIOBAHHSA CTA/1020 eKOHOMIYHO20 PO3BUTKY KPAiHM.

Martepiann i metogu. Matepianamu gis gocaigxeHHs CTAaM HAyKOBI Npaui, npUCBsAYeHi iHBeCTULIMHOMY KAIMATy YKpaiHm,
QHAAI3Y PU3UKIB TA MOX/IMBOCTEN 3a/TydeHHs iIHO3eMHO20 KamiTany; aHaniTuka €pponencbkoi bisnec Acouiauii Ta Minictepctsa
@iHaHciB Ykpaitn. [11 gocsicHeHHs MeTH gOCIgXKeHHs BAKOPUCTOBYIOTbCS HACTYMHI HAyKOBI METOgU: AHANI3 | CMHTe3, CMCTeMHMI
nigxig, emnipuyHmin MeToq, iHgyKLis Ta gegykuis.

Pesynbtratu. Y cTatTi oLiHeHO NOTOYHMI CTAH MKHAPOGHOR20 IHBECTYBAHHSA B YKPAIHI, BKIIOYAOYN GUHAMIKY 3a/1y4eHHs
iHO3eMHO020 KaniTany Ta ¥io20 Br/MB Ha OCHOBHI CEKTOPU eKOHOMIKM; MPOBEgeHOo igeHTUPIKALilo KI0HOBMX BUKAWKIB, SIKi MigTpu-
MYIOTb GKTUBHMIA PO3BUTOK IHBECTULiNHOI GisiIbHOCTI (MOMITUYHI, EKOHOMIYHI, MPABOBI, IHPPACTPYKTYPHI); BU3HAYEHO nepcriek-
TUBHI 2a/1y3i eKOHOMIKW, SIKi MQIOTb HaMBINbLLIMI NOTeHLian gas iHo3eMHUX IHBECTHLN; OKpecieHo pekoMeHgawii gsi op2aHiB
gep>xaBHoi Bnagw, Oi3HeCy Ta MiXKHAPOGHMX NAPTHEPIB L0GO MOKPALLEeHHS iHBeCTULiHHO20 KAIMATy B YKPAiHi.

lMepcriekTnsu. lloganblue BUBYEHHSA BUKIMKIB Ta MOXIMBOCTeN YKPAiHM B MPOLIECaX MiXKHAPOGHO20 iHBECTYBAHHS JO3BONTb
CTBOPUTYM egeKTHBHI CTpaTezii g/s 3ayyeHHsl iIHO3eMHO20 KaniTany, pO3BUTKY HALIOHAIbHOI eKOHOMIKW Ta iHTe2pauii KpaiHm
B 2710060/1bHi PUHKN. [IMOOKI qoChigeHHs], CMPSMOBAHI HA YCyHeHHs 6ap’epiB Ta peani3avito iHBeCTULiHO20 NOTeHLiany, crpu-
ATUMYTb CTA/IOMY 3POCTAHHIO ¥ NIGBULLIEHHIO KOHKYPEHTOCTPOMOXHOCTI YKPAiHM.

KniouoBi cnosa: npsmi iHozemHi iHBeCTuLii, IHgeKc iHBeCTULiliHOT npnBaGAMBOCTI, IHBECTULIIFHWIA KAIMAT.
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Summary. Introduction. International investment is a key driver of economic growth and development of any country, con-
tributing to the modernization of production facilities, the creation of new jobs and the introduction of advanced technologies.
For Ukraine, which is at the stage of economic transformation and adaptation to European and global standards, the attraction
of foreign capital becomes a necessary condition for achieving stable economic growth.

Goal. The purpose of the study is to monitor the challenges and prospects of Ukraine’s participation in international invest-
ment processes in order to formulate recommendations for increasing the efficiency of attracting foreign capital, improving the
investment climate, and stimulating the country’s sustainable economic development.

Materials and methods. Research materials were scientific works devoted to the investment climate of Ukraine, analysis of
risks and opportunities for attracting foreign capital; analyst of the European Business Association and the Ministry of Finance
of Ukraine. To achieve the goal of the research, the following scientific methods are used: analysis and synthesis, systematic
approach, empirical method, induction and deduction.

The results. The article assesses the current state of international investment in Ukraine, including the dynamics of attracting
foreign capital and its impact on the main sectors of the economy; key challenges that support the active development of invest-
ment activities (political, economic, legal, infrastructural) were identified; promising sectors of the economy with the greatest
potential for foreign investment were determined; outlines recommendations for state authorities, business and international
partners on improving the investment climate in Ukraine.

Prospects. Further study of Ukraine’s challenges and opportunities in international investment processes will allow creating
effective strategies for attracting foreign capital, developing the national economy, and integrating the country into global mar-
kets. In-depth research aimed at removing barriers and realizing investment potential will contribute to sustainable growth and

increase Ukraine’s competitiveness.

Key words: foreign direct investment, Investment attractiveness index, investment climate.

Hoc'ranomca npobisremu. MizkHapoaHe iHBECTY-
BaHHSA € KJII0YOBUM JPaiiBEepOM €KOHOMIUHOTO
3POCTAHHA Ta PO3BUTKY OyIb-AKOI KpalHU, CIIPUAIYUN
MoJiepHizallii BUpOOHUYMNX MOTY;KHOCTEH, CTBOPEHHIO
HOBHUX PO0OO0YMX MIiCIIb 1 BIIPOBAIKEHHIO IIePEeI0BUX
rexHoJsoriu. [na Ykpainu, sika nepebyBae Ha eTami
TpancdopMarii eKOHOMIKM Ta aganTalii 10 eBpomIei-
CBKUX 1 I100aJIbHUX CTAHIAPTIB, 3aJIyYeHHA 1HO3EMHOTO
KamiTajly cTae HeoOXiTHOI YMOBOIO AJIA JOCATHEHHA
cTablILHOr0 eKOHOMIUHOro 3pocranuda. OmHak mpoiec
iHTerpaiii YKpaiHu y CBITOBI iHBECTUIIIMHI TOTOKU
CYIIPOBOKYETbCA 3HAUHUMU BuUKIKamu. Cepen HUX
MOKHA BUIIJIUTU BiMCHKOBI il HA TEPUTOPil KpaiHu,
HecTablIbHY MOJIITUYHY CUTYAIlilo, IIpo6JieMU IIpaBo-
BOT'0 3aXUCTy iHBECTOPIB, KOPYIIIif0, HEIOCKOHAJIICTh
(hiHamCOBUX MeXaHI3MIB Ta BUHUKHEHHS CIIPUATINBOTO
1HBECTUITITHOTO KJIIMATy B IEAKUX CEKTOPax i T.IL. Yci mi
(bakTopu € meTepMiHAHTAMH 3 MTATPUMKHN ITOTEHITIAIY
Yxpainu AK IpUBa0INBOTO PUHKY /1A MIXKHAPOHUX 1H-
Bectutiiii. BomHouac moreHIian YEpailu aJis 1IHBeCTOPiB
3AJTUINIAETHCA SHAYHUM 3aBISAKA BUTLTHOMY reorpadiu-
HOMY pO3TaIllyBaHHI0, 6araTuM IMPUPOLHUM pecypcam,
BHCOKOKBAII(hiKOBAHIN PoOOUili CHITL T4 HEPCIIEKTUBAM
PO3BUTKY IHHOBAIIHUX rajrysei.

AKTyaJIbHICTD 00paHO0T TeMU IS TOCTIiIKeHHA 3y-
MOBJIeHA 3a0e3eUeHICTI0 OI[iHKK HagBHUX 6ap’epiB
JUIA 3aJIyYeHHsS 1HO3eMHUX 1HBECTUIIII Ta BUSHAUEHHSA
TIePCIIeKTUBHUX HAIIPAMIB PO3BUTKY ¥ Iiit cepi. Jocsi-
IKEeHHSA JaHol IIPo0JIeMaTHKY J03BOJIAE He JIMIIe IIH0Ie
3PO3YMITH BILJIUB 30BHIITHBOI'0 KAITITAIy HA €KOHOMIKY
Yrpaiuu, ane i copMyBaTH KOHKPETHI PEKOMeHIAITil
IUJTA TIOKPAIIEHHSA IHBECTHUITIHOTO KIIiMaTy. 3 OryIAay Ha
r106aJTi3alfilo eKOHOMIUHUX IIPOIIECiB I1e ITUTAHHA Mae
cTpaTeriyHe 3HAUYEHHS I 3a0e3eueHHA eKOHOMIUHOI
KOHKYPEHTOCITPOMOYKHOCTI KpalHU Ha CBITOBIill apeHi.

Anajia ocTaHHIX HocIimiKeHb i myO/rikarii.
Tema Mi3KHAPOTHOTO IHBECTYBAHHA B YKpPAIHiI aKTUBHO
JIOCJTIKY€EThCA HAYKOBIISAAMU, OCKIJIBKY 3aJTyYeHHSA 1HO-
3eMHOT0 KAIIITAIY € OCHOBHUM (DAKTOPOM €KOHOMIUHOTO
POSBUTKY KpaiHu. ¥ paMKax I[bOT0 OTJIAY JIiTepaTypu
Oy/ae mpoaHaJIi30BaHO KITIOUOBI JrKepesia, SKi BUCBIT-
JIIOIOTh BUKJIUKU Ta TIEPCIEKTUBY YKPAiHU B KOHTEKCTI
Mi?KHAPOIHOTO 1IHBECTYBaHHS.

T'punuyx T. [1] moBomuTs, 110 06csaru 3aryuenux [111
371e01JIBIIIOr0 3aJIeXKaTh Bi eKOHOMIUHIX, 3arajIbHOIIO-
JITUYHUX TA IHCTUTYITIHO-TIPABOBUX YMOB, III0 € TIepe-
B)KAIOUMMU y TIPUMMarUiii KpaiHi, a KoyKHAa OKpeMa
JleTepMiHAHTA CKJIAIa€ThCA 3 MIIMHOKIH TPUBATHUX
mapaMeTpiB, 0 € IHAUBIAyaJIbHUMU B KOXKHIN KpaiHi.

¥ mayxkosgiii nmparti Boekyu O. [2] mpoBeneHo crarwic-
tuuani anasris I1I1 B Ykpaini Ta HagaHo peKoMeHaaIil
CTOCOBHO ITiIBUIIEHHA 00CATIB IHBECTYBAHHA.

Kuraitayxk T. [3] mpoamamizoBaHo KIOUOBI YUMHHUKN
BILJINBY Ha 1HBECTUIIHY IPUBAOJINBICTE, BKIIFOYAIOUN
IOCIII/IKeHHA PI3HUX ACIEKTIB, II0 MOXKYTH 3YMOBJIIO-
BaTU IPUBAGIUBICTD 00’ €KTA 1HBECTYBAHHS.

JleBunprkuii B., Paguuceknii C. [4] BU3HAUaIOTH,
110 MOJePHI3aIlid IMiCAABOEHHOI eKOHOMIKN YKpaiHu
HA OCHOBI 1HHOBAIlITHO-IHBECTUIIITHOTO PO3BUTKY Ma€
3MiMICHIOBATUCA Yepe3 KOMIUIEKCHE BUKOPUCTAHHA
BCiX JOCTYIHUX 1HCTPYMEHTIB €eKOHOMIUHO1 MOJIiTH-
KU, 320e3Ieuyouyr rapMoHis3aIliio IXHbOr0 BILUIUBY Ta
Y3TOPKEeHICTh Y BUPIIIEHHI MOTOYHUX 1 CTPATETIYHUX
3aBaanb. HayKoBIAMY 3aTIPOIIOHOBAHO IIJIAXU BIOCKO-
HaJIEHHA HOPMATUBHO-IIPABOBOI 6a3u 111 e(DeKTUBHOTO
(yHKITIOHYBaHHSA IHHOBAIITHO-IHBECTHUITIHHOI crCTe-
MU YKpaiHM, a TAaKOXK HAroJIOIIYETHCA Ha BAKJIUBOCTI
CHCTEMHOTO Ta ITOC/IIIOBHOT0 3AIIPOBAKEHHSA (DYHKITIO-
HAJIbHUX ITPUHITUAIIIB JEePKABHOTO YIIPABJIIHHEA y cdepi
1HHOBAI[ITHO-IHBECTHUITIHOI JIAIBHOCTI.
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Hewimres 1. i Boiitro C. [5] po6iaATs BUCHOBOK IIPO
Te, 10 IIOCTIHHUI aHAaJIi3 Ta MOHITOPUHT 1HBECTUINIAHOL
IpUBAbJIMBOCTI KpaiHU € 6a30BOI0 YMOBOK CTOCOBHO
3a6e3IeYeHHs YCITIIITHOT0 PO3BUTKY €KOHOMIKY KpaiHu
3a I00AJILHUX BUKJIUKIB.

Kosanbuyrk H. [6] BusHauae 0CHOBHI YMHHUKHU Hera-
TUBHOTO BIUIMBY Ha 00CATH 3aJIyUYeHUX IMPAMUX iHO3eM-
HUX iHBeCTHUII B YKpaiHy y pisHi nepiogu. Cepen Axmx
3a3HAYAETHCA HEOBIpa 1HBECTOPiB Uepes3 BUCOKI PiBHI
KOPYIIITil; CYMHIBHM iHBECTOPiB CTOCOBHO CITPABEIJITNBOCTL
CYMIOBOI CHCTE€MU; MOHOIIO/II3aI[isi PUHKIB; HECTA01JTh-
HicTh HalioHaabHOI BasiroTh; naugemia COVID-19;
Biiftna. HaykoBellb T0BOIUTS, 1110 CAMe €BPOiHTerpalliiiti
Ipoltecu B YKpaiHi, y IoeaHaHHi 3 pepopMaMu, CIrps-
MOBaHUMM HA X IIPUCKOPEHHS, a TAKOK 3aBEPIICHHS
BIffHU, CTBOPATH CIPUATINBI YMOBHU [JIA 3aJIyYeHHSA
MPAMUX 1HOBEMHUX 1HBECTUIII i1, CIIPAMOBAHUX Ha Bifl-
HOBJIEHHA Ta PO3BUTOK KpPalHU.

Heuaena 1. [7] BusHauae, 1110 CTUMYJTIOBAHHSA MTPA-
MUX 1HO3eMHUX 1HBECTUI[IH € KJIIOUOBUM YMHHHUKOM
BITHOBJIEHHA YKPaiHCHKOI eKOHOMIKY Ta ii CTasoro pos-
BUTKy. Lle cripuATHME TOCATHEHHIO ITO3UTUBHUX Pe3yihb-
TaTiB pe)opM, TAKUX SK ITOKPAIeHHA Oi3Hec-KIiMary,
3abeameueHHs (PiHAHCOBOI CTAGIILHOCTI Ta JOCTYILY 10
KaITiTagy, yOI0CKOHAJIeHHA TTOAATKOBOI Ta (piCKaIbHOI
MIOJTITUKHN, POSBUTOK iH(QPACTPYKTYpH, 3a6e3meueH s
IIPaBOBO1 0e3IIeKH, ITOCUJIEHHA aHTUKOPYIIIIHHUX 3aX0-
IIiB, PO3BUTOK JIIOJICBKOTO KAIliTAJIy Ta BIIPOBA?KEHHA
€KOJIOTIUHUX CTaHIaPTIB.

Bi6suii I1., Kopuittuyk O. [8] 06r'pyHTOBYIOTS, 1110
IUIA 3aJIyYeHHsA 1HO3eMHUX 1HBECTUIIIN B yMOBaX Bili-
HU JIepeKaBa Mae 30cepequTrcsa Ha 3abe3redyeHHi cTa-
01JILHOCTI, ITABUIIIEHH] PIBHA 0€3IIeKH, BIIPOBA/IKeHHI
eeKTUBHUX MEXaHi3MIB IIPABOBOTO 3aXWMCTy TA pea-
JIi3arrii 3axXo4iB AJIA BIMHOBJICHHSA eKoHoMiku. Taki mil
CIIPUATUMYTH BiTHOBJIEHHIO TOBIpU 1HBECTOPIB Ta CTH-
MYJTIOBAaHHIO €KOHOMIUHOTO 3POCTAHHA.

Cmaskosa A., Komicauk 1. [9] posriaHyiu MOKINBI
pillleHHsA Ta il ypAIY, AKI CIPAMOBAHI HA TIOKPAIIEHHA
1HBECTUIIIMHOIO KJIIMaTy B KpaiHi B yMOBaX BifiCEKOBOT'O
KOHQJTIKTY.

Kuuxo 1., ITanuenxo M. [10] o6r'pyHTOBaHO, 1110 [1J1s
PO3BUTKY 1HHOBAI[IHO-1HBECTUI[IAHOTO TTOTEHIiaJTy
HeOoOXITHO YCYHYTH KJIFOUOBI PUBUKU, AKI IEPEIIKO/I-
JKA0Th (DOPMYBAHHIO CIIPUATIIMBOTO 1HBECTUITITHOTO
KJTiMaty. BusHaueHo TakoK BayKJIMBICTh CTBOPEHHSA CTU-
MYJTIB JIJ1A TiJBUIIEHHA 1HHOBAI[ITHO-1HBECTUIII ITHOTO
TIOTEHITiaJTy.

Cramyk O. [11] BusHaUae YMHHUKH, 110 3AiHCHIOIOTH
BILUTMB Ha 1HBECTUI[IMHUN KIiMaT YKpaiHu 3a cydac-
HHUX YMOB TOCIIOJAPIOBAHHA BPAXOBYHOUM OTPUMAHUHN
Yrpainoro craryc kagmuagara Ha eeryn qo €C. Takox
Y JOCJIIPKEeHHI 3aIpOIIOHOBAHO 3aX0U CTOCOBHO I10-
KpaIleHHs 1HBeCTUIIITHOTO KJIIMATy Yy Yaci MOBOEHHOTO
BITHOBJIEHHS YKpaiHU.

Maumaxoga 0., Xoora M., I'oguap T. [12] anasmisy-
FOUM CBITOBUWI JOCBIJl CTUMYJIIOBAHHA 1HBECTUIINHOT
AKTUBHOCTI MITPUEMCTB BUILTIIIN KIJTFOUOBI HATTPAMU,

24

AKI COPUAIOTH 3aJIyYEHHIO IHBECTUI[IN ¥ PO3BUHEHUX
kpainax. Cepeqn HUX HANBArOMIIIMMU € IIOLATKOBI i
aMOPTU3AIlifiHI MUJTBI'U, Jep:KaBHA MITPUMKA Ta CTH-
MYJIIOBaHHS 1HHOBAI[INHOTO PO3BUTKY. BusHaueHo
MOSKJIMBOCTI afganTalfii epeKTUBHUX 1HCTPYMEHTIB IIHX
KpaiH J0 YKPaAiHCBKUX peajtiii Ta OKPecJieHO OCHOBHI
HaIMpPAMHA JIePKaBHOI HOJIITUKY [IJIA aKTUBI3aIlii iHBec-
TUITIHHOI JIAJIBHOCTI B YEpaiHi.

Ha mamy nyMKy, nUTaHHA BUKJINKIB Ta IIepCIeK-
TUB YKpaiHa B IpoIecax MiXKHAPOTHOTO iIHBECTYBAHHSA
noTpedye TTOAABIIIOT0 AOCIIKEHHA, OCKUTEKU IIPAMI
1HO3eMHI 1HBECTHUIIIT 3IIICHIOIOTE KJIIOU0BY POJIb Y (hop-
MyBaHHI CTiIKOI'0 €KOHOMIYHOI'0 PO3BUTKY, iHTerparmii
YEpainu B 1100aJIbHY €KOHOMIKY Ta MiABUIIEHH] i1 KOH-
KYPEHTOCIPOMOIKHOCTI Ha MiKHapoAHii apeHi. [Tomasb-
MW aHaJIi3 J03BOJIsE PO3POoOUTH e(DeKTUBHI cTpaTerii
IIJIA II0I0JIAHHA 0ap’epiB, IOKPAIeHHA iIHBECTULILIAHOI0
KJIIMaTy Ta MaKCUMAaJILHOTO BUKOPUCTAHHA MOTEHITIaJTy
MIKHAPOIHOTO CIIiBPOOITHUIITBA.

dDopmyaoBaHHA Wijiei crarri. MeTor craTTi €
MOHITOPUHT BUKJIUKIB i MEPCHIEKTUB YyUacTi YKpaiHu
B IIpollecax MiKHAPOIHOTO iHBeCTyBaHHA AJIs (op-
MYBAHHS PeKOMEHIAIlill 1010 ITiIBUIIEeHH e()eKTUB-
HOCTI 3aJIy4YeHHs 1HO3€MHOTO KaIliTally, IOKPAaIeHHA
IHBECTHIIITHOTO KJIiIMAaTy Ta CTUMYJIIOBAHHA CTAJIOTO
€KOHOMIUHOT'0 PO3BUTKY KpaiHu. J[locArHeHHA 11iel MeTu
BUMAarae BUKOHAHHA TaKUX 3aBIaHb:

— BUBUYEHHA IIOTOYHOTO CTAHY MI*KHAPOAHOr'0 1HBECTY-
BaHHA B YKpAiHi, BKIIOYAOYN JUHAMIKY 3aJyUeHHA
1HOBeMHOI0 KaIliTaJly Ta Horo BILIMB Ha OCHOBHI CEK-
TOPU €KOHOMIKH;

— imeHTH(IKAIA KITIOU0BUX BUKJIUKIB, AKI TiATPUMY-
I0Th AKTUBHUI PO3BUTOK 1HBECTUIIHHOI TIAIBHOCTI
(moTiTMUHi, eKOHOMIUHI, IPaBOBi, IHPPACTPYKTYPHI);

— BU3HAYEHHSA MEPCHEeKTUBHUX rajly3eii eKOHOMIKH,
AKlI MAIOTh HAMOLIBIINI IIOTEHITiaJI JJId 1HO3e MHUX
1HBECTUIIIIT;

— PO3PO0Ka KOHKPETHUX PEKOMEHIAIH IJId OpraHiB
JlepeKaBHOI BJIaau, 6i3Hecy Ta MiKHAPOOHUX MapT-
HEPIB II0/0 TTOKPAIEeHHA 1HBECTUIIITHOTO KJIiMaTy
B YKpaiHi.

Takum umHOM, MeTa JOCHIPKEHHA CIIPAMOBAHA
Ha (POPMYBAHHA TPAKTUYHUX MiIXO0IIB 0 IT0I0JIaHHA
6ap’epiB AJ1A MIKHAPOIHOTO iHBECTYBAHHSA Ta BUKOPHU-
CTAHHA 0r0 MOMKJINBOCTEN OJIA 3a0e3[IeYeHHs CTIIKOro
€KOHOMIUHOT0 3pOCTaHHA YKpaiHU.

Marepianu i merogu. MarepianaMu [jis QoCIi-
JUKEeHHSA CTaJI HAYKOBI mpalli, IPUCBAYEH] 1HBECTHU-
OiffHOMY KJIiMaTy YKpaiHu, aHajlidy pUSHUKIB Ta MOXK-
JIMBOCTEH 3aJIyUYeHHA 1HOBeMHOIr'0 KaIliTajly; aHAIITUKA
€Bponeiicerol Bisaec Acoriarii Ta Minmicrepcrsa ¢i-
HaHCIB YKpaiuu.

JJis mocATHEHHA MEeTU JIOCIIIPKEHHA BUKOPUCTO-
BYIOTHCA HACTYIHI HAyKOBI MeToqu. AHAJIi3 i CUHTEe3:
3aCTOCOBYIOTHCA JJIS BUBUEHHSA CTPYKTYPU Ta ATUHAMIKA
MI?KHAPOIHOTO iIHBECTYBaHHA B YKpPAiHi; JOTIOMaramoTh
PO3IIAATH OKPEMi eJIEeMEHTH 1HBECTUITIMTHOTO ITPOIECy
Ta 00’€MHYBATH X y HiTicHy KapTtuHy. CucTeMHMi mif-
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XI[T: TO3BOJISAE NOCTIKyBaTH B3A€MO3B A3KH MIsK €KOHO-
MIYHHMH, ITOJIITUYHUMHY, IIPABOBUMH Ta COIIAJIbHUMU
aCIIeKTaMH, SKI BIUIMBAIOTH HA 3aJIyYeHHs 1HO3EMHOT0
KaITiTajly; BAKOPUCTOBYETHCA JJIA OI[IHKU BILJIUBY TJIO-
0aJIbHUX €KOHOMIUHMX TeHOEHINH Ha 1HBeCTUIIHHUHA
KgiMar Ypainu. EMmipuuHuii MeTor: BKIIodae 36ip Ta
aHaJTI3 CTATUCTUYHUX JaHUX IIPO 00CAT, TUHAMIKY Ta
CTPYKTYPY MIKHAPOJHUX 1HBECTUIlill B YKpaiHi; 103-
BOJISIE OI[IHUTHU e(DEeKTUBHICTD 3aJIyUeHHA 1H03€MHOTO
karmiraiy. [HOyKITia Ta qeyKIia: iHIyKTUBHUN TiaxXig
BUSABJIsI€ 3aTajIbHI TEHIEHI[I1 Ha OCHOBI aHaJridy KOH-
KpPeTHUX MOMEHTIB 3aJ[yJYeHHSA 1HO3eMHUX 1HBECTUIII;
JIeJIYKITiA T03BOJIAE TPOTHO3yBATH MAUOYTHI PO3BUTOK
iHBecTUIITHUX mpoIteciB. L{i MeTomu 103BOJIAIOTE 3a0€3-
MeYUTU KOMILIEKCHUI MiaXig 10 aHaJridy mpodjaemu, ii
fararorpanHe BUBYEHHA Ta (POPMYyBaHHA 00T PyHTOBA-
HUX BUCHOBKIB 1 peKOMeHOAIliii 1A PO3BUTKY MizKHa-
PpOIHOTO iHBEeCTYBAHHA B YKpaiHi.

Buxkiaan ocHoBHOro marepiany. MixkHapoaue
1HBECTYBaHHSA € €JIEMEHTOM PO3BUTKY €KOHOMIKHU YKpa-
1HUM, 110 3a6e3reuye MOIepHI3aIlil0 BUPOOHUIITBA, CTBO-
PeHHs po00YMX MICITh TA PO3BUTOK iIHQPPACTPYKTYPH.

ITicsiss 2000 poky criocTepiraeTbesA CyTTEBE 3POCTAH-
HA TI00aJIbHUX KAINITAIBHUX MOTOKIB. OCHOBHOIO IIpU-
YKHOIO IIHOT0 € BUBHAHHSA BUCOKOT 3HAYYII[OCTI Ta IIHHO-
CTi IHOBEMHOTO0 KaIliTally, PoJIb AKOTO Y CTUMYJIIOBAHHI
€KOHOMIUHOT0 3POCTAHHA HAI[IOHAJIBHUX €KOHOMIK
BBAKAETbCA HpiopuTeTHO0. IIpsami iHo3eMHI iHBeCTHU-
I7i1 CHOTO/THI € OHUM 13 KJIFOUOBUX [IpKepeJT IIPHUBATHUX
(biHaHCOBUX pecypciB, 110 3a6e3Ieuy0Th BUIILY CTa-
OLJIBHICTh 3aBOAKU IOBIOCTPOKOBHM CTPATETLAM 1HBEC-
TopiB. BoHU Takok CTBOPIOIOTH 3HAUHI MepeBaru IJid
KpaiH-PEeIUITIEHTIB, 30KpeMa uepes nepeaady TexXHOI0-
Till Ta CIPUAHHA peaJbHOMY €KOHOMIYHOMY PO3BUTKY.
Y 3B’ABKY 3 IIUM 3pOocCTae KOHKYPEHI[A MK KpaiHaMu
3a 3aJIyYeHHA 0iJIBIIOT0 00CATY NPAMUX 1HO3EMHUX
iaBecturiii (ITII). ¥ 6ararbox KpaiHax, 110 pO3BUBa-
IOTBCA, CIIOCTEPIraeThCsa TeHAEHIIA 10 BITPOBAMKEeHHS
3aKOHOJIaBYMX IHIIIaTUB, COPAMOBAHUX HA CTBOPEH-
HA CIIPUATIIMBUX YMOB [JJIf iHO3eMHUX iHBecTopiB. Lle
BKJIIOUAa€ HAIAHHA CTUMYJIIB 1 CyTTEBe MOCIa0JIeHHA
a60 TTOBHE CKAaCyBaHHA 00MeyKeHb JIJIAA IXHbOI JiAIBHOCTI
B MeKaxX HaI[lOHAJIbHOI €KOHOMIKH.

st yKpaiHChbKOI €KOHOMIKY ITUTAHHA 3aJIy4eHHA
IITI naGyBae 0co0IMBOI BAsKIIMBOCTI Uepes3 BUKJIMKU,
CIPMYKHEH] BiliICHKOBOIO arpeciero pg Ta 3ampoBaIKeH-
HAM BOEHHOTO cTaHy. [[pUIIvB iHO3eMHOT0 KamiTaly €

KJIFOUOBUM 1HCTPYMEHTOM 30BHIIITHBOTO (hiHAHCYBAHHSA

€KOHOMIYHOT'0 PO3BUTKY. BiH cITpuse 3ajlydeHHIO pe-

CYpPCiB [JIA BOPOBA;KeHHA 1HHOBAIil, PO3IIUPEHHA

€KCIIOPTHOTO ITOTEHIIiaJly, CTBOPEHHA HOBUX POO0UMX

MiCIIb, 3HIKEHHSA PiBHA 0e3p06iTTA Ta MATPUMKN Ha-

YKOBUX JIOCJII/T;KEHD 1 PO3POOOK.

IIII opienToBaHi Ha OTPUMAHHA JOBrOCTPOKOBUX
npubyTKiB Ta 3a0e3I1edyloTh iIHO3eMHUM iHBecTopaMm
KOHTPOJIb Ha/[ 00’ €KTaMU 1HBECTYBaHH.

Tab6sura 1 BigoOparkae qUHAMIKY HAJIXO3KEHb 1 BU-
JIyYeHb IPAMUX 1HO3EMHUX 1HBECTUIIIl B YKpaiHy Ta
3 Ykpainu 3a nepiom 2019-2023 pp.

Hami Tabauiii 1 cBiquaTh mpo:

— mo3uTHUBHI TeHeHIril: y 2023 porii criocrepiraerses
BigHoBieHHA npututuBy [111 micsisa sHauHoOTO Criagy
y 2022 portri; YkpaiHa 3aJTUIIA€THCA TTPUBAOIUBOIO
JIJIA 1HO3eMHUX 1HBECTOPiB, 0COOJIMBO Y MIEPioun cTa-
oinpHOCTI (2019, 2021 pp.);

— HeraTWBHI TeHOEHIII1: 3HaUHe CKOPOUYEHHS IPUILIH-
By IIII B poxu xpus (2020, 2022); HecTabIbHICTH
y BigToky IIII 3 Ykpainu, 1110 MoKe CBITUHUTH IIPO
HEPIBHOMIPHY aKTUBHICTh YKPATHCHKUX 1HBECTOPIB.
YuacTh YKpaiHu B mporecax MizKHaPOJHOTO iHBeC-

TYBaHHA ICKPaBO Xapakrepusye [HmeKc iHBeCTUIIITHOT

HPUBAOJIMBOCTI, AKUH BUSHAYAETHCA OCIIIIKEHHAMUI

€Bpomneiicykoi Bisaec Acoriarii (puc. 1).

IHnexc iIHBeCTUITINHOI IIPHUBAGINBOCTI YKpAIHU, PO3-
paxoBaHuii €Bporericbkor0 Bisuec Acoriarieo (EBA),
€ BaJKJIMBUM TOKA3HUKOM, II[0 Bijjo6parkae HaCTPOl iH-
BECTOpIB Ta 3arajbHUN 6isHec-kIiMar y kpaiui. llei in-
JIeKC BIMIPIOEThCA 3a MIKaJIo Bix 1 mo 5, ne 1 osHauae
«HETATUBHY» OITIHKY, & 5 — «II03UTUBHY».

3a niepiox 2013—2024 pp. y nuHamir [umexcy iuBec-
TUIIHHOIT IPUBAGJIMBOCTI IOI[TEHO BUAUTUTA HACTYITHL
eramnu:

— HusbKi 3HaueHHA y 2013-2015 pp.: y 2013 p. ingexc
cranoBuB 1,81-2,39, 1110 BKagdye Ha TOCUTb HETaTUBHE
CIPUMHATTA 0i3HeCc-KJIIMaTy Yyepes3 MOJITUYHY Ta
eKOHOMIuHYy Kpusy; y 2014 p. MOKa3HUK eI MiBU-
muBes go 2,74 (11 kBapTas) He3BaXKaUM HA [IOYATOK
BilicbKOBOT0 KOHQUTIKTY Ha cxomi Ykpaiuu; y 2015 p.
criocTepirajacsa IpakTudHo ogHakoea 3 2014 p. ou-
HaMiKa 1HIEKCY;

— BigHOoBJieHHA y 2016—2019 pp.: iugekc Bupic g0 3,15
y 2017 p., 1110 € HAWBUIIUM IMOKA3HUKOM 32 aHaJIi-
sopauwuii mepiof. Lle craso macsigrom pedopm, 30-
KpeMa B CyJIOBiii cucteMi, 60poTHOi 3 KOPYIIIliero Ta

Tabnuys 1
IIII B Yxpaiui, 2019-2023 pp., man. don. CIIIA
Pik 2023 p. 2022 p. 2021 p. 2020 p. 2019 p.

TIII 3 Vkpainu 6 529 -198 82 648

IIII B Vxpainy 4095 1152 6687 -868 5860
Ao6comorae Bigxunennsa 111 sigaocHO 110- 2943 -5535 7555 -6728 1405
MePEeIHBOI0 POKY

Cauppo IT11 +4089 +623 +6885 -950 +5212

Iorcepeno: cknaneno 3a [13].

25



// MixkHapopHi eKoHOMiuHi BigHOCUHM //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepisa: «<EkoHomiuHi Hayku» // N2 1(93), 2 1., 2025

5
NMO3UTUBHO
4
3,15 31307
303313,
3 2,882 85 2,852'95 2,84
3 2722.74, o5 2,66 , 273
HEUTPAJIbHO 25251 gy 2.562.57 2,51 1 248244
2,39 , 2.4
212217 217
£ 1,81
i
3 ‘
SOQXI VNI Q IIIIRRRERXRERXRRRR R R R g
HEFATUBHO e P
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Puc. 1. [lunamika Ingekcy inBecTrIiiiHOI TpHUBaGIMBOCTI YKpaiHU
Jorcepeno: [14]

neperyJiarii 6idHecy; 3 2018 p. iHmexc cTabisiisyBaBca
6sn3bKo 3,0-3,1, 110 Bimo6pakaio HeNTPaJIbHY OLIIHKY
iHBecTOpamu,

— cmag y 2020 p.: uepes manmemiro COVID-19 iugekc
BOAaB 00 2,4, 110 Bio0Opakaio SHUKEHH J1JI0BOT
aKTHBHOCTI Ta eKOHOMIUHY HecTa0lIbHICTh B KpaiHi;

— BIUIHB BittHU y 2022 p.: DOCITIPKYBAHUN TOKA3HUK
3HU3UBCA 0 2,17 uepes moBHOMACIITAOHE BTOPTHEHHA
P®, mio cTBOPMIIO CYTTEBI PUBUKY JJIsI iHBECTOPIB;

— BigHOBJIeHHA y 2023—2024 pp.: y 2023 p. iHAEKC 3pic
mo 2,44, a'y 2024 — no 2,49. Ile cBiguuTh IIPO MOCTY-
TI0Be TTOBEPHEHHS iHBECTOPIB Ta alanTallito 6i3Hecy
JI0 HOBUX YMOB.

AKTUBHICTh PO3BUTKY IHBECTHINIMHOI MisSIbHOCTI
B YKpaiHi 3aJIeKUTh BiJ 6aratbox (paxrTopis, i OCHOBHI
BUKJIMKU MOKHA PO3IIJINTU HA YOTUPHU KITIOYOBI Kare-
ropii: MoTITUYHI, eKOHOMIUHI, TPaBOBi Ta IHPPaACTPYK-
TYPHI.

1. ITomiTuuHI BUKJIUKU: BificbKOBA arpecis Ta reo-
MOJTITUYHA HecTabiIbHICTh (ToBHOMAcIITa0Ha BiliHA
CTBOPIOE BMCOKI PUBUKH JI 1HO3EeMHHUX iHBECTOPIB,
0CO0JIMBO y TIPUKOPIOHHUX 1 MOCTPAKAATINX PerioHax;
HeOoOXiTHICTh rapaHTyBaTu 0e3MeKy 1IHBECTHUIIH € KITIo-
YOBOIO YMOBOIO JJISI BiTHOBJIEHHS JOBIpH); HEJOCTATHA
cTabiIbHICT HOTITHYHOL crcTeMu (JacTi 3MiHU ypAiB
1 HeCTab1IbHICTD OJIITUYHOI0 KypCy HETATHUBHO BILIH-
BalOTb Ha JOBIOCTPOKOBE iHBECTYBAHHSA; BiJCYTHICTb
TITKOI AePrKaBHOI cTpaTerii o0 CTUMYJTIOBAHHSA 1HBEC-
TUIIIHOT JiAJIBHOCTI); piBeHb KOpyIIIii (xoua B YKpaiHi
TPUBAIOTH AHTUKOPYIIIiiHI pedopMu, iHBECTOPU BCe

20

1Ie CTUKAITHCA 13 IIpobaeMaMu 6I0POKpaTii Ta Hempo-
30pPiCTIO TIPOIEYP).

2. ExoHOMIUHI BUKJIHUKN: PU3UKOBA €KOHOMIKA
(Vkpaina 3ajnuniaeTbcsa eKOHOMIUHO HeCTAOlJIbHOI0
KpaiHOI0 Uepes 3aJIesKHICTh BiJi 30BHIIITHIX PUHKIB 1 IJ10-
O0aJILHUX I[IH Ha €KCIIOPTHI TOBAPH; BUCOKA 1HQJIALLA
Ta KOJIMBAaHHA 00MIHHOT0 Kypcy I'PUBHI CTBOPIOIOTH JI0-
IATKOBI PUSUKU [JI IHBECTOPIB); II0ATKOBA IIOJIITUKA
(ckJIagHAa IOJATKOBA CHCTEMa Ta YacTi 3MIHU B II0AT-
KOBOMY 3aKOHO/IABCTBI Bi/IJIAKYIOTb iIHBECTOPIB).

3. IIpaBoBi BUKJINKH: HECTAOLIbHICTh 3AKOHOIAaBCTBA
(gacTi 3MiHU B HOPMATUBHO-IIPABOBI 6231 YCKJIaHIO-
I0Th TJIAHYBaHHA 0i3HeCy Ta 3MEHIIYIOTh JIOBipY J0
CHCTEeMU; HeJOCTATHS rapMOHI3aIlsa 3aKOHOIaBCTBA
3 HopMamu €sporreiicbkoro Coroay); 3axXucT IIpas iH-
BeCTOPiB (IIpobJieMu i3 3aXKUCTOM 1HO3EMHOT'0 KaITiTay,
HEeI0CTaTHE 3aCTOCYBAHHA MIKHAPOIHUX HOPM 1 CTaH-
JapTiB y MPaBoOBili cucTeMi); GIOPOKpATiA Ta PeryJis-
TOpHi 6ap’epu.

4. TudpacTpyKTypHi BUKJIMKHN: HEJOCTATHBO PO3BU-
HeHa TPAHCIIOPTHA iH(pacTPyKTypa, mediliuT eHepre-
TUYHOI iIH(PaACTPYKTYpH, U pPoBizallia Ta iIHHOBAIIil
(HUBBKMIT piBeHb PO3SBUTKY (P POBOI iH(PPaACTPYKTYPH
Y BijiajeHUX perioHax, HeJIOCTATHA MiATPUMKA 1HHO-
BaIIHUX 1 TEXHOJIOTIYHUX CTAPTAIIIB).

5. ExooriuHi BUKJTUKN: 3a0py/JHEHHA JOBKLJLJIA Ta
BIJICYTHICTh CTAJIOTO ITI/IXOIY /10 BUKOPUCTAHHSA TPUPO/I-
HUX PecypciB 00MeKYIOTh IHBECTHIII] B 3€JIEHY eHepre-
THKY Ta €KOJIOTIYHI IIPOEKTH.
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YkpaiHa Mae BeJIMKUI €KOHOMIUHHUI MOTEHIia
Y PIBHUX rajIy3fax, AKi € IPUBAOINBUMU 1JIA 1HO3€MHUX

iHBecTopiB. A came:

— eHepreTHKA Ta BiOHOBJIIOBAHI IKepejia. YKpaiHa
Mae BeJUKUH MOTEHIIall JIJIs PO3BUTKY 3eJIeHO1
eHepreTuku. €BPOIECHKNI Kypce HA TeKapboHisa-

— arpapHUIi CeKTop. YKpaiHa € OOHUM 13 HaMO1LIbIINX
€KCIIOPTEPiB 3€PHOBUX 1 OJIIHHUX KYJILTYP y CBITI,
marwun 25% CBITOBUX 3aMaciB YOPHO3EMY, a TAKOXK
BOJIOJTi€ BEJTUKUM €KCIIOPTHUM ITOTEHITiaoM y cdepi
arpornepepobxu. MoKIIHBOCTI 151 IHBECTOPIB: BUPOO-
HUIITBO OPTaHIYHOI MPOAYKIIil; iHBECTHIII1 B arpo-
TEeXHOJIOTII Ta 06JIagHaHHA; OyTIBHUIITBO CyJaCHUX
€JIeBaToOPiB 1 JIOTICTUYHUX Xa0iB;

— IT ra uudposi TexHoIOrI. YEpaiHa BXOOUTH 40 TOI-5
eBponerchKnx KpaiH 3a ekcrnoproM IT-mocayr. Bu-
COKMIi piBeHb KBaTI(iKaIlil CIIeIiasicTiB i KOHKY-
PeHTO3IaTHI BUTpATH Ha omiaty mnparli. PosBunena
eKocHucTeMa CTapTalliB, 30KpemMa B cepi dinTexy,
MITYYHOTO 1HTEJIEKTY Ta OsiokueiiHy. MoxInBocTi
JIJIs1 IHBECTOPiB: 1HBECTUIIIl Y CTapTaIu, pO3POOKY
IIPOrPaMHOTro 3a0e3ITeUeHH S, ay TCOPCHHT, IMiITPUMKA
IPOEKTIB y cepi KibepbesnmeKkn Ta TeXHOJIOTTUHUX

1110 CTBOPIOE IIOMUT HA €KOJIOTIYHO YKCTI JKepesia
eHeprii. HocTymn g0 €eBpOIEiCbKUX €HEePreTUYHUX
pukiB miciis imrerpariii 3 ENTSO-E. Mosxausocri
JIJ1A iHBECTOPiB: OyIiBHUIITBO COHAYHUX 1 BITPOBUX
€JIEKTPOCTAHIII, iHBecTUIIil y 6l0eHEePreTUKy Ta Ie-
pepoOKy 6i0BiIX0/IiB, MOIepHIi3aIlisa iHGPACTPYKTYpHU
V1A eHeproe()eKTUBHOCTI;

TypusMm. YKpaiHa mae 6aratuil KyJbTypHUH cIia-
JIOK, YHIKaJIbHI IPUPOJIHI PECYPCH Ta MOTEHITia 1A
exorypusmy. HemoonineHul BHyTPilIHIN Ta MiXK-
HAPOAHUN TYPUCTUUYHUN PUHOK. MOKINBOCTI AJIA
iHBeCcTOPiB: OyQiBHUIITBO rOTEJIiB, KYPOPTIB Ta 30H
BIIOYMHKY; PO3BUTOK 3€JIEHOT'0 Ta AKTUBHOTO TYPU3-
MY; CTBOPEHHA TYPUCTUUYHUX MAPIIPYTIB i CEPBICIB;
BUPOOHUIITBO MMPOAYKTIB XapuyBaHHA Ta HAIIOIB.
3pocTaHHA IIOMUTY HAa YKPATHCHKI XapUoBi IPOAYKTH
3a KopmoHoMm. I[ToTeHItian qjiA eKCmopTy TPOAYKINT

1HHOBAITIIT;

3 TOJTAHOI0 BapTicTI0. MOKIJIMBOCTI [AJIsA IHBECTOPIB:

Tabnuuys 2

PexoMenganii ajis MOKpalleHHs iHBECTHIIIHHOTO KJIiMaTy B YKpaiHi

PexomeHpanii Ay opraHie gep:KaBHOI BJIagH

Pedopma mpasosoi cuc-
TEMU Ta 3aXUCT MIPaB
iHBECTOPIB

BrpoBaguTu mposopuii MexaHisM 3aXKCTy IPaB BIACHOCTI, 30KpeMa [JIs iIH0O3eMHUX 1HBECTOPIB.
BrockoHanmuTy 3aK0HOOABCTBO [1JIA 3MEHIIIEHHA PUSHUKIB peiiiepcTea.

Crabinizallida 3aK0oHO-
JIAaBUYOT0 CepeIOBUINA

TapanTyBaTu cTaGijIbHICTD ITOATKOBOTO TA PEryJIATOPHOr0 3aKOHOIABCTBA. 3a0e3[MeUnT IIpo-
THO30BAHICTh 3MiH, fAKI BILITUBAIOTH Ha 6i3HEC, 13 3aBUACHUM IIOTIEPEIPKEHHAM 1HBECTOPIB.

IaBecTuniiiai crumysiu

3aIrpoBaguTH II0IaTKOBI MiJIBI'M [IJIA iHBecTOpiB y mpiopurerHi ramysi (IT, eneprerura, arpocek-
Top). CTBOPUTH iHIyCTPiaIbHI IAPKX TA CITeI[iaJIbHI €KOHOMIUHI 30HU 3 BUTTHUMU YMOBAMU JIJIA
imBecTopiB. Hagaru gepoxaBHi rapaHTii IJIsA BEJIMKUX CTPATETIYHUX IIPOEKTIB.

TudpacrpyrrypHuit
PO3BUTOK

IIprckopuTy PEKOHCTPYKINI0 TPAHCIOPTHOI TA €HEePreTUJHOl 1H(PaCTPYKTYypHU. 3abesrneunTr
eeKTUBHY JIOTICTUKY [IJIA eKCIIOPTEPiB.

ITokparmensa KomyHi-
Kamii 3 iHBecTOpaMu

3arpoBauT «¢AUHEe BIKHO» JIA peecTpariii 6isHecy Ta 0(GOpMIIEHHA JO3BLILHUX JOKYMEHTIB.
CrpusaTu poboTi areHTCTB 13 3aJIyYeHHs IHBECTHUIlIHM, AKI HagaBaTUMYTb KOHCYJIBTAIlIl Ta Mif-
TPUMEKY.

Pexomennauii giisa 6isuecy

IIposopicTs i Bigkpu-
TiCTh

IligBumnuTy cTaHOAPTHA KOPIIOPATHBHOTO YIIPABIIHHA Ta goTpuMyBaTucsa npuHiuiris ESG (exo-
JIoriuHe, corfiajibHe Ta KOPIIOPATUBHE YIIPABJIIHHA).

IunoBariiinicTs

IaBecryBaru y riudposisairiro, aBTOMATH3AII0 TA BIPOBAKEHHA HOBUX TEXHOJIOTIHN IJIA MiBU-
[IeHHA KOHKYPEHTOCIIPOMOYKHOCTI.

Edexrusna crriBmparga
3 BJIAJION0

JloGiroBaTy CTBOPEHHSA CIIPUATINBOrO Oi3HEeC-CepeqoBUIla Yepes rary3eBi acoriarii.

Posmupenns excrropry

BrockonamoBaTy cepTr(ikaIiifo IpoayKIlii BiAIIOBIIHO 10 MIKHAPOLHUX CTAHIAPTIB.

PexoMmenpamnii ayia MikHApOOHUX MAPTHEPIB

®dinaHcoBa migTpUMKA

Hapmaru oBrocTpokoBi KpeauTy Ta FPAHTH AJIS PO3BUTKY 1H(QPACTPYKTYPHHUX ITPOEKTIB. 3adesrie-
YUTH CTPAaxXyBaHHA iIHO3eMHUX IHBECTULIHA B YKpaiHi [IJIA 3MEeHIIeHHA PUSUKIB.

ITepemaua mocBimy Ta
3HAHb

PosBuBaru crisibHi ImporpaMu HaBYAHHA [JIA YKPATHCHKUX MIAIIPUEMINB Ta IEePiKaBHUX CIIYK-
0OBIIiB.

CTuMyJIIOBAHHA MIXKHA-
POIHUX KOMMIAaHIH

3aoxouyBaru THK mo inBecTtyBaHHA B YEpaiHy uepes mapTHepChbKl mporpamu. IlimrpumyBaTu
YKpaiHCBKI KOMITaHil y BUXO/Il Ha MIKHAPOIHI PUHKH.

Mowuitopunr pedgopm

SaJjiyuaTy MIXKHAPOIHI OpraHisallii 40 KOHTPOJIIO 38 BUKOHAHHAM ped)opM, CIIPAMOBAHUX HA I10-
KpalleHHA iIHBeCTUIHHOro KiriMaTy. CIIpuATH BIIKPUTOMY JiaJIOTy MK YKPaAIHOIO Ta MIXKHAPOI-
HUMU (hiHAHCOBUMU yCTAHOBAMU.

Jorcepenio: aBTOpCHEA PO3POOKA
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PO3BUTOK IepepoOHOI IIPOMUCIOBOCTI, IHBECTHUIIIT
Y BUPOOHUIITBO €KOJIOTIYHO YMCTUX ITPOIYKTIB, PO3-
MUPEeHHA eKcrropTy mo kpain €C ta Asii.

YxpaiHa Mae MOKJIMBICTh IPOIIOHYBAaTH 1HBECTOPAM
BHAYHUI HOTEHIIIAJl Y TajIy3aX, 0B A3aHUX 13 IIPUPO/I-
HUMM pecypcaMu, iIHHOBAIIAMHU, eKCITOPTOM Ta iHppa-
CTPYKTYpO0. PO3BUTOK ITMX CEKTOPIB MOYKE CYyTTEBO IPU-
CKOPUTH eKOHOMIUHE 3pOCTAHHA KPATHU Ta MiABAIINTH
1l KOHKYPEHTOCIIPOMOKHICTE Ha CBITOBOMY PUHKY [15].

ITokpatieHHA iIHBECTUIIIITHOTO KJIiMaTy B YKpaiHi
€ KJIIOUOBUM 3aBIAHHAM JJIA CTAJIOT0 €KOHOMIYHOTO
po3BuTKy. IJis 11b0ro HeoOXiHO KOHCOJTIOBaHI 3yCUILIIA
OpraHiB JAep:KaBHOI BJIaau, 0idHeCy Ta MiKHAPOIHUX
naprtHepiB. B Tabauil 2 HaBemeHi pekoMeHOAIl IJ1d
KOYKHOI 3 ITMX CTOPIH.

JJia cTBOpEHHA COPUATIIUBOTO 1HBECTUIIHHOTO
KJIiIMary B YKpaiHi HeoOXilHA CKOOPAWHOBAHA CITiBII-
pand aepskaBu, 6idHecy Ta MIXKHAPOIHUX ITapTHEPIB.
Ile cupuaTHMe 3arydeHHIO KaIliTally, CTUMYJIIOBAHHIO
€KOHOMIYHOTO0 3POCTaHHA Ta iHTerpamii YKpainu o
r100aIbHUX PUHKIB.

BucHOBKH Ta MepPCHEKTUBH MOJAJIBIINX TOCJIi-
IKEeHb. YKpaiHa Ma€ 3HAYHWI MOTEHIia] A 3aJ1y-
YeHHA MIKHAPOIHUX iHBecTuiliii. Pedopmu B exoromiu-
HOMY CEKTOpi, 30KpeMa iHTerpaIlisi 0 €BPOIIeiCbKOT0
PUHKY, BIAKPUJIM HOBI MOKJIMBOCTI JIA 1HO3EMHUX
iHBecTopiB. Bucokuii moreHiiajg YkpaiHu B arpapHii
rautysi, I'T, BimHOBITIOBaHI €eHepreTuIli Ta indpacTpyk-

Typi po6UThH KpaiHy NpuBaGJIUBOO [IJIsI IHBECTHUIIIA.
ITumoBarlriiigi iHIITIaTUBY, 30KpeMa PO3BHUTOK CTapTa-
miB Ta mudpoBisallii, CIIPUATh (POPMYBAHHIO HOBOTO
OisHec-cepeqoBUIla. YKpaiHa JeMOHCTPY€E MOCTYIIOBE
THOKpPAIeHHsA YMOB JIJIA iHBECTOPIB 3aBAAKU MIATPUMIII
MIKHAPOOHUX HAPTHEPIB Ta BIIPOBAIMKEHHIO PedopM.
CekTopaJibHi IIPIOPUTETH, TAKL AK 3€JIeHA eHepreTuKa,
IT-cexTop Ta arpompoOMUCIIOBICTh, BiIKPUBAIOTH HEP-
CITEKTUBU JJIA 3aJIy YeHHSA JJOBTOCTPOKOBUX 1HBECTHUITIIA.

Opuak mporiec iHTerparrii YEpaiHu y MiKHAPOIHE
1HBECTHUIlIIIHE Cepe0BUIIe CYIPOBOMKYETHCA UNCIIeH-
HUMU BUKJIAKAMU: TIOJIITUYHI PUSUKH, TI0B’SI3aHI1 3 Bili-
CHKOBUMH [IIAAMU Ta HEJOCKOHAJIICTIO Cy/I0BOI CUCTEMU;
€KOHOMIUHA HecTaOUTBHICTD, 30KpeMa 1H(JIAIA, BATIOT-
Hi KOJIMBAHHA Ta 00MEXKeHUMN T0CTYII 10 (piHAHCOBUX
pecypciB; HemoIiKN 1HPPACTPYKTYPH, 0 TaJIbMYOThb
PO3BUTOK JIOTICTUKY Ta BUPOOHUYUX HOTY;KHOCTELA; TIpa-
BOBa HEBUBHAYEHICTh, AKA YCKJIAHIOE 3aXUCT 1HTEPECIB
1HBECTOPIB 1 BHIIKYE IOBIPY 10 KpaiHU.

ITopmaneiie BUBUEHHA BUKJIUKIB T4 MOXKJIMBOCTEI
YkpaiHu B IIporecax MiKHAPOIHOTO 1HBECTYBaHHSA J103-
BOJIUTH CTBOPUTH e()eKTUBHI CTPATETII [IJIS 3aJTy YeHHSA
1HO03eMHOI0 KamiTaly, PO3BUTKY HAIlIOHAJIBHOI €KOHO-
MIiKM Ta iHTerparlii KpaiHu B IJI00aJIbHI puHKH. [ JTr60oKi
IOCJIiT;KeHHsA, CIIPSAMOBAaHI Ha yCyHeHHA 0ap’epiB Ta
peaJtisalliio iHBeCTHUIIIITHOTO MOTEHIIaJTY, CHPUATUMYTh
CTAJIOMY 3POCTAHHIO I IMIBUIIEHHIO KOHKYPEHTOCIIPO-
MOKHOCTI YKpaiHu.
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