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BIJ/INB EKOHOMIYHUX YMOB
TA 3MIH HA NPABOBE PETY/TIOBAHHA
MAWUHOBUX OUIKYBAHb

THE IMPACT OF ECONOMIC CONDITIONS
AND CHANGES ON THE LEGAL REGULATION
OF PROPERTY EXPECTATIONS

AHoTauis. BcTyn. [paBose pe2y/oBaHHs MARHOBMX BIgHOCUH nepebyBAaE y TICHOMY 3B’13KY 3 eKOHOMIYHUMM YMOBAMM T
3MiHamu, SiKi BRAMBAKOTb HA CTABINbHICTb i nepeqbayyBaHiCTb peanizavii MamiHoBMX NPas.

nobanisauisi, UMPPOBI3aLis, eKOHOMIYHI Kpy3w, iHPASILS, MOgaTKoBi pehopmu Ta eKo02i4HI BUKAVKYM POPMYIOTb HOBI BY-
KIMKM GAsi PABOBO20 Pe2y/II0BAHHS, BUMAR2AI0YM 1020 aganTauii go cyyacHunx peanii. MaiHoBi 04ikyBaHHS Cy0eKTiB 20CMO-
gapiOBAHHS Ta 2POMAgsiH MatoTb OyTH 3axmLLeHi B yMOBAX 3MIHHO20 eKOHOMIYHO20 CepegoBuLLd, L0 NOTpebye CMCTEMHO20
nepe2isagy npaBoBuUx MexaHi3miB.

Merta. [locnigxxeHHs CnpsAMOBAHe HA AHAJI3 BIIMBY @KOHOMIYHMX YMOB | 3MiH HA NpaBoBe pey/It0BAHHSA MAHOBMX BigHO-
CUH, BUsIB/IeHHS IPOb/eM, L0 BUHUKAIOTb y Uil cepi, a TaKox $opMyBaHHS peKOMeHgaLiii 1ogo BJOCKOHAEHHS MpaBoOBMX
MEeXAHI3MiB pe2y/IlOBAHHS B yMOBAX eKOHOMi4HOI HeCTabinbHOCTI.

Marepiann i meTogu. Y pobOTi BUKOPUCTAHO KOMMAEKCHWI MigXig, L0 BKNKOYAE GHAMI3 30KOHOGABYMX AKTIB, EKOHOMIYHMX
MOKA3HUKIB T4 MDKHAPOGHMUX HOPMATUBHUX JOKYMEHTIB.

MeT0g0/102i4HOI OCHOBOIO € CUCTEMHMIA NigXig, LLO gO3BOJISIE BUBYATH B3AEMO3B 30K MK eKOHOMIYHUMM 3MIHAMM TA 1pa-
BOBMMM MexXaHi3amMamu. MeTogu MopiBHAIbHO20 AHA/II3Y 30CTOCOBYBANNCh G JOCTIQXKEHHS MPAKTUK Pe2yIIOBAHHA Y Pi3HUX
IOPUCGUKLIISIX.

Pe3ynibTati. [JOCTigxKeHHs MOKA3ao, WO KIOYOBUMU BUKAMKAMU G/l PABOBOR20 Pe_y/II0BAHHA MANHOBUX BIGHOCUH €
3pPOCTAHHS PU3NKIB HEBUKOHAHHS 3000B'930Hb Yepe3 eKOHOMIYHI Kpu3n, BIMB IHPAALIHMX NpoueciB Ha peanbHy BAPTICTb
aKTUBIB, 0 TAOKOX MPABOBA HEBU3HAYEHICTb y cepi UMPpoBMX akTUBIB.

BCTGHOB/EHO, LLO gepXxaBa MOBUHHA aganTyBATV 3AKOHOJABCTBO gO Cy4dCHMX BUK/IMKIB LLISIXOM 3a0e3redeHHs! MpaBoBoi CTa-
BiIbHOCTI, BIPOBAG)KEeHHSI MEXAHI3MIB CTPaXyBAHHS PU3MKIB Ta CTBOPEHHS iIHCTPYMEHTIB g1l ePeKTUBHO20 3aXMCTy MK HOBMX MPaB.

IMepcriekTuBu. Moganblui gocigKeHHs MoxyTb OYTv CNPSMOBAHI Ha po3pobKy 3aKOHOGABCTBA G/1Sl pey/ItoBAHHS LiMgpo-
BUX OKTUBIB, AHANI3 BM/IMBY MDKHAPOGHMUX CAHKLV HAO MAMHOBI BIGHOCHMHM, JOCIgXKEHHS MPABOBUX MEXAHI3MIB CTUMY/IIOBAHHS
IHBECTULIiII Y 3e/1eHy eKOHOMIKY Ta BJOCKOHAIeHHS PABOBOR0 Pe2y/IIOBAHHSA yPA3NBUX 2Py HACEeHHS.

Knio4oBi cnoBa: exoHOMi4Hi yMOBM, MAIHOBI 04ikyBAHHS, MPABOBE pe2y/IoBAHHS, EKOHOMIYHA CTABIIbHICTb, iHAALISA, 2710~
banisauis, UMPPOBI AKTVBK, eKO0RIYHI BUKIMKHM, COLAbHA HEPIBHICTb, eKOHOMIYHMY aHAAI3 Npasa.

Summary. Introduction. The legal regulation of property relations is closely interconnected with economic conditions and
changes that affect the stability and predictability of property rights realization.

Globalization, digitalization, economic crises, inflation, tax reforms, and environmental challenges create new demands for
legal regulation, requiring its adaptation to modern redlities. The property expectations of businesses and individuals must be
protected in a dynamic economic environment, necessitating a systematic review of legal mechanisms.
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Objective. The research aims to analyze the impact of economic conditions and changes on the legal regulation of property
relations, identify emerging issues in this area, and develop recommendations for improving legal regulation in conditions of
economic instability.

Materials and Methods. The study employs a comprehensive approach that includes the analysis of legislative acts, eco-
nomic indicators, and international regulatory documents. The methodological framework is based on a systematic approach
that examines the interrelation between economic changes and legal mechanisms. Comparative analysis methods were used to
study regulatory practices in various jurisdictions.

Results. The study revealed that the main challenges for legal regulation of property relations include increased risks of
non-fulfillment of obligations due to economic crises, the impact of inflationary processes on the real value of assets, and legal
uncertainty in the field of digital assets. It was established that the state must adapt legislation to contemporary challenges
by ensuring legal stability, introducing risk insurance mechanisms, and creating tools for effective protection of property rights.

Prospects. Further research may focus on the development of legislation to regulate digital assets, the analysis of the impact
of international sanctions on property relations, the exploration of legal mechanisms for stimulating investments in the green

economy, and improving the legal regulation of vulnerable groups.
Key words: economic conditions, property expectations, legal regulation, economic stability, inflation, globalization, digital
assets, environmental challenges, social inequality, economic analysis of law.

HocTaHOBIca npoGJjieMH B 3araJIHOMY BHIVIAXI
Ta ii 3B’A30K i3 Ba:KJINBUMH HAYKOBHMH YU
IPAKTUYHHUMH 3aBIAHHAMH.

CyuacHi eKOHOMIUHI yMOBU € TUHAMIYHUMU Ta Mifl-
JIATAIOTh YUCJIEHHUM 3MiHaM, 3yMOBJIEHUM SK TJ100aJ1b-
HUMH, TaK 1 JIOKAJbHUMU Iporiecamu. Taki daxropu,
AK (piHaHCOBA Kpu3a, IHQIIALIA, BIUIUB MiKHAPOSHUX
opraHizamiii Ta 3MiHU B JepP:KaBHOMY YITPaBJIiHHI,
CTBOPIOIOTH HECTAOIJILHICT, [0 CYTTEBO BIUIMBAE HA
(hopMyBaHHA Ta PeTyIOBaHHA MAHHOBUX OUiKyBaHb.

MaiiHoBi 04iKyBaHHA € BAKJIIUBUM €JIEMEHTOM
y cucTeMi mpaBa, ajiKe BOHU I10B’A3aHi i3 IpaBaMu
BJIACHOCTI, 1HBECTUIINHOIO JIAILHICTIO, COIlaIbHIMU
rapaHTiIAMU Ta peasri3alfielo KOHCTUTYILINHUX ITPaB
TPOMAJIAH.

IIpoTe mpaBoBe perymaoBaHHA i€l KATEropii 3ajiu-
MIaeThCA HEJOCTAaTHLO BUSHAUEHUM, II[0 CTBOPIOE Ipa-
BOBI KOJTi3i1 Ta YCKJIaIHIOE €KOHOMIUHY TiAJIbHICTD.
Y 3B’A3Ky i3 UM JOCITIPKeHHS BIJIMBY €KOHOMIUHUX
YMOB Ha IIPaBOBE PETYJIIOBAHHA MAHOBUX OUiKyBaHb
€ HAJI3BUYANHO aKTyaJbHUM AK y HAYKOBOMY, Tak
1 y IPaKTUYHOMY aCHeKTi.

Anajniz ocTaHHIX DOCTimKeHb i mMyGriKain.
HocimikeHHsA 11po6JieM MalfHOBUX OUiKyBaHb PO3TJIAAA-
Jucsa 6araTbMa HayKOBIAMH, 30KpeMa y mpaiax Iraa-
toBoi E. M. [3], CaBunnoi M. B. [4], Xomko JI. M. [6].

Bogaouac HegocTaTHLO OOCIIIIKEHUMU 3aJIHIA-
IOThCA MUTAHHA NPABOBOTO PETYJIIOBAHHA MAaWHOBUX
OUIKyBaHb y 3B’AA3KY 3 IHBECTULIITHUMY PU3UKAMU, 3Mi-
HaMu y (piHAHCOBOMY 3aKOHOMABCTBI Ta COI[iaJIbHUMU
TpaHchopMaIiaAMH.

3aBIaHHAMU OOCILIKEHHA €:

— aHaJIi3 BIUTUBY €KOHOMIUHOI HeCTa61JILHOCTI Ha mTpa-

BOBI M€XaHI3MHU PeryJIl0BaHHA MalHOBUX OUiKyBaHBE;
— BU3HAYEHHSA TPo6JIeM IPaBOBOT0 3a0e3rmeYeHHA eKo-

HOMIYHMX TapaHTId y KOHTEKCTi 3MiH €KOHOMiJHO1

TOJTITUKH;

— ¢opMyTIOBAHHSA ITPOIIO3UITIH IJIA 3aKOHOIABUOT0

BpETyJII0BaHHA MallHOBUX OYiKyBaHb 13 ypaxyBaHHAM

€KOHOMIUHUX 3MiH.

Buxnag ocuoBHOro marepiasy. IIpaBose peryutro-
BaHHA MAWHOBUX OYiKyBaHb € CKJIQJHUM Ta 6araTorpaH-
HUM ABHUIIEM, AKe 3aJIeKATH Bif 6araTbox eKOHOMIUHIX
(axropis. ExoHomiuHa HecTablIbHICTD, 30KpeMa KPU3H,
CTBOPIOE YMOBU J[IJIA TIOTiPIIEHHA 3aXUCTY MAaNHOBUX
OUiKyBaHb 'POMA/ISH Ta Cy0 €KTiB rOCIOIAPIOBAHHS.

Hanpurnan, indsamisa sHmKye peaabHy BapTicTh
MaiiHa Ta yCKJIa[qHI0E€ BUKOHAHHSA JOTOBIPHUX 3000B’A-
3aHb, 1110 BUKJINKAE II0Tpely y IPaBOBUX MeXaHi3Max
agamnrari.

3Minn y hiHAHCOBOMY 3aKOHOOABCTBI, AK-OT 3aIIPO-
Ba/’KeHHs HOBUX IIOHATKIB a00 IIeperyis CTaBOK, Ta-
KO’K BIJIMBAIOTh HA MaiHOBI ouikyBaHHA. Hanpuknan,
MIAIIPUEMITI YACTO CTUKAIOTHCA 3 Hellepeq0auyBaHiCTO
PeryaATOpHUX 3MiH, 1[0 BIUTUBAE HA 1XHI IHBECTUITIMHL
pimenss [2, c. 33].

OkpiM Toro, g pPoBi3aisa eKOHOMIKH CTBOPIOE HOBI
BUKJIMKN, 30KpeMa II00 3aXUCTy IU(PPOBUX AKTUBIB
1 KPUIITOBAJIIOTH, SIKI BCEe UACTIIIIE CTAIOTh IIPEeIMETOM
MaHOBUX OUiKyBaHb.

¥ 11b0OMy KOHTEKCTi BasKJIUBO, 1100 3aKOHOJaBCTBO
3a0e3reuyBaJio repeadauyyBaHiCTh i CTa0IBHICTS, Of1-
HOYACHO BPaxOBYHOUHN €KOHOMIiuHI Tpaucdopmalii.
3okpema, CiIif PO3TJIAHYTH MOKJIHBICTH 3alpoBa-
IJKEeHHA CIIelliaJbHUX IIPABOBUX MEXaHI3MiB, TAKUX
SAK CTpaxyBaHHSA MAWHOBUX OYiKyBaHb, CTBOPEHHSA ¢o-
HIOIB KOMIIeHcallil a00 BOPOBAIKeHHSA TUHAMIUHUX
JIOTOBIPHUX YMOB, SIKI BPAXOBYIOTb 1H(JIALIIf0 Ta 1HIIT
€KOHOMIUHI 3MiHH.

Taxkox DOIIJILHIM € BOOCKOHAJICHHA 3aK0HOIABCTBA
y cepi iHBeCTyBaHHSA, 30KpeMa 3 METOI 3MeHIIeHHS
PUBUKIB [IJ1A 1HBECTOPIB y HECTAOIIFHUX EKOHOMIUHUX
yMmoBax. PerysroBanusa nudpoBux aKTUBIB Mae riepenba-
YaTH CITeI[iaJIbHI 3aX0U JJIA 3aXUCTY IIPAB BJIACHUKIB
Ta 30eperKeHHA IXHIX MAlfHOBUX iHTEpeciB [6, c. 73].

Pospobka Takux miaxomiB COPpUATHUME MiIBUAIIEHHIO
PiBHSA €KOHOMIUHOI CTa0LIHOCTI Ta IIPABOBOI 3aXUIIle-
HOCTI Cy0’€KTiB MalfHOBUX IIPAaB.

MaiiHoBi oUiKyBaHHA € BayKJIMBUM iHCTUTYTOM IIpa-
BOBOI CHCTE€MU, AKUMN 00 €THye €KOHOMIUHI Ta IIPaBoBi
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aCIIeKTH, BUBHAYAIOUH, 3 OJTHOTO OOKY, IIpaBa Ta 0008’3~
K1 Cy0’€KTiB, a 3 iHIIIOr0 — MeXaHi3MU iX peaJrisarii
B YMOBaX 3MiHHOI €KOHOMIYHOI JUHAMIKH.

ExonomiuHi yM0BH, 30KpeMa €eKOHOMiUHA CcTa0i/Ib-
HICThb, TeMOH 1HQIAILII, piBeHb 3alHATOCTI, piBEHb
IIePsKaBHOTO 6OPTy, BATIOTHI KOJIMBAHHA Ta MOJATKOBL
pedopmu, BifirpaoTh BUPIMIAILHY POJib Y (hopMyBaHHI
MaHOBUX OUIKyBaHb. SMIiHU B [IUX YMOBAX MOXKYTb
MaTH AK MO3UTHUBHUM, TaK 1 HeraTUBHUU BIIJIMB Ha
cy0’ekTiB TIpaBa.

Hanpuknan, B yMoBax €eKOHOMIYHOI CTa0i1JIBHOCTI
CTBOPIOETHCA CIIPUATIINBE CEpPEeqOBUIIE JIJIA TOBrO-
CTPOKOBUX 1HBECTHUI[iH, 1[0 CTUMYJIIOe (POPMYyBAHHA
II03BUTUBHUX MaWHOBUX OYiKyBaHb. HaBnaku, eKoHO-
MiuHA Kpusa ab0 HeCcTablIbHICTh MOKYTh TPU3BOIUTU
II0 BHUIKEHHA JOBIpU /10 AePyKaBHUX 1HCTUTYTIB, IO
IM03HAYAETHCA Ha MOMKJIMBOCTI €(DEKTUBHOTO IIPABOBOTO
peryJoBaHHA MailHOBUX IIpaB.

OpHuM i3 KJIFOUOBHUX ACIIEKTIB, yepes3 AKUM eKOHO-
MiUHI YMOBU BILUTMBAIOThH Ha MIPABOBE PETYJIIOBAHHSA, €
iaaAia. Bucokuii piBeHb iHQIAIT 3BHIKYE PEATIbHY
BapTiCTh MaiHAa, 0 CyTTEBO 3MIHIOE BITHOCUHU MK
KpeauTopamMu Ta 00piKHUKAMU. Y BUTAAKY JOBIOCTPO-
KOBHUX [OTOBOPIiB, YKJIAJAeHUX 32 (PIKCOBAHOIO I[IHOIO,
1HQIAIIA MOXKe CTATH TPUINHO0 HEPIBHOCTI MiK CTO-
pounamu [3, c. 45].

Ile BuMarae BIIPOBAKEHHA B IIPABOBY CUCTEMY Me-
XaHI3MiB 3aXUCTY, TAKUX AK 1HIEKCAIIA ILIATEXKIB 260
BEKJIIOUEHHS B [JONOBOPU 3aCTEPErKeHb 100 1H(IIALII.
Amnanoriuno, geiALia, Xo4 i MEeHIII IIOIIKPEHAa, TAKOMK
MOJKE CTBOPIOBATHU ITPABOBI PUSUKU, 0COOJINBO B KOHTEK-
CTi BUKOHAHHA 60ProBUX 3000B’sI3aHb.

ITogaTkoBi pedopmu € 11e OMHUM BAKIUBUM (Pak-
TOPOM, AKUI BIUIMBAE HA MAHOBI OUiKyBaHHA. SMiHU
y CTaBKaX ITOATKIB, 3aIIPOBAPKEHHA HOBUX IIOIATKO-
BUX 300piB a00 IIiJIBI' CyTTEBO 3MIiHIOIOTH €KOHOMIUHI
YMOBHU [JJISI TiJITPUEMIIIB Ta TPOMAJIAH.

Tak, migBuUIlleHH TOIATKIB MOKe CTATH IIPUUUHOI0
BHIKEHHA 00CATY IHBECTUIIIH, 1110, Y CBOKO UEpry, BILIU-
Bae Ha ()OPMYBAHHSA IIPABOBUX OUIKYBAHb IO0 IIPHU-
Oy TKOBOCTI 6i3Hecy. ¥ [IbOMY KOHTEKCTI BayKJIUBO, 1100
TOJaTKOBE 3aKOHOAABCTBO 0yJI0 CTA0LILHUM Ta TIepe-
GauyBaHUM, 1110 I03BOJIUTH Cy6 €KTaM ITpaBa epeKTUBHO
TJIAaHYBATU CBO1 €KOHOMIUHI [Tii.

Oxkpemoi yBaru 3acyroBye BILIUB €KOHOMIUHUX
KpH3 Ha IIPaBOBe PEryJII0BAHHA MAHHOBUX OUiKyBaHb.
ExonomiuHa Kprsa 4acTo CympOBOIKYETHCA CKOPOUEH-
HAM JI0XO/IiB, 30LIBIIIEHHAM PiBHA 0e3po0iTTs, (hiHAHCO-
BUMHM BTpaTAMU KOMMAHIN Ta (GisUUIHUX 0Ci0.

Y Takux ymoBax cy6 €KTH IIpaBa CTUKAKTHCA 3 ITifT-
BUIEHUMU PUSUKAMHU BTPATH MaiHa, HEBUKOHAHHS
JIOTOBIpHUX 3000B’s13aHb, OAHKPYTCTBA TA 1HIINX €KO-
HOMIYHHUX MIP06JIEM.

Jl1A IpaBoOBOTO PETyII0BAHHA 1€ CTBOPIOE HEOOXiT-
HICTH BITPOBA/PKEHHA KPU30BUX MEXaHi3MiB, TAKUX AK
PecTpyKTypHu3aliia 60priB, BBeJIEHHA MOPATOPii0 HA BU-
KOHAHHA 3000B’'A3aHb a00 Jep:kaBHA MIOATPUMKA Hall-
O1JTBII TTOCTPAYKIATINX TPYT HACEJI€HHA.
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BapTo sasHauunTH, 110 €eKOHOMIUHI 3MIHA MAalOTh
CYyTTEBUI BIUIMB 1 HA PETyJIIOBAHHA 1HBECTUITINHOI JTi-
AJBHOCTI, AKA 0e3I10cepeIHbO0 OB A3aHA 3 MAHOBUMU
OUiKyBaHHAMU.

3MiHa eKOHOMIUHOT0 KJTiMaTy, 30KpeMa uepes BILIUB
MIKHAPOOHUX €KOHOMIUHUX CAHKINH, BAJIIOTHUX KO-
JBaHb 200 3MiHY YMOB MIKHapPOJHOI TOPTiBJIi, MOXe
CYTTEBO BILUTMHYTHU Ha MIpaBoBi paMku inBectuiriii. [le
BUMArae BiJ] Iep:KaB PO3POOKU THYUYKUX TPABOBUX Me-
XaHI3MIB, AKi JO3BOJIATH iIHBECTOPAM aalTyBaTUCA 10
HOBUX YMOB, He BTpavauu OpU IILOMY CBOiX IpaB Ta
rapaHTii.

3HauHUI BUKJIWUK [JIA [IPABOBOTO PETYJIIOBAHHSA
CTAHOBJIATH HOBITHI €KOHOMIUHI ABUINA, II0B A3aHI
13 U@ pPoBisaIicl0 eKOHOMIKK. 3POCTAHHA POJIL -
POBHUX AKTHBIB, KPUIITOBAJIIOT, TEXHOJIOTIi OJIOKUEiiH
CTBOPIOE HOBI (popMHU MAMHOBUX OUiKyBaHb, AKI TTOKU
110 He 3aBXKIN 3HAXOOATH aJeKBaTHe BiIoOpakeHHs
Y 3aKOHOJIaBCTBI.

ITpaBoBwuii cTaTyc KpUIITOBAIIOT AK 00 €KTA MAIHO-
BUX TIPAB € IPEIMETOM UCKYCili y 6araTbox KpaiHax.
BigcyTHicTh 4iTKMX IIpaBOBUX HOPM Y 1iii cdepi cTBO-
PIO€ HEBUBHAYEHICTH, 1110 HETATUBHO IT03HAYAETHCA HA
MAaHOBUX OUiKyBAHHAX Cy0 €KTiB U(POBOI EKOHOMIKU.

BakiinBo TaKoK MIKPeCcInTH, 110 eKOHOMIYHI YMOBU
BIUIMBAIOTH He JIUIIE HA MAHOBI 0UiKyBaHHsA, ajie i Ha
caMi OPUHIIUNY TPABOBOTO PEryJIIOBAHHA. ¥ mepiogu
€KOHOMIUHOT0 3POCTAHHSA JepKaBa Mae MOKJIUBICTD 3a-
OearreuyBaTy OLIBIINI PiBEHb COLIIAJIBHOI0 3aXUCTY, 110
BifToOpayKa€eThCA y PO3IIUPEHH] mpaB rpoMaisaH [5, c. 98].

HarowmicTp y miepiogu eKOHOMIUHO1 KPU3U AepiKa-
Ba 3MyIIIeHa MEPerIAIaTi CBOi IIPIOPUTETH, 110 MOXKE
OPU3BOAUTHU A0 00MEKEeHHA OKpeMUX MallHOBUX MPaB,
HaNPUKJIA[, Yyepes MiABUIIEeHHA I0gaTKIB a00 CKOpo-
YeHHSA COIL[laJIbHUX BUILIAT.

s BupitieHHA 1po6iieM, OB A3aHUX 13 BILIUBOM
€KOHOMIYHUX YMOB HA MaWHOBI 0UiKyBaHHSA, HEOOX1THO
TPOBOUTY CUCTEMHUIT aHAJTII3 Ta PO3POOIATH aIalITUB-
Hi IpaBoBi MexaHi3Mu. lle Moke BKIIIOUATH CTBOPEHHA
CTIeIiaJTIbHUX 3aKOHOOABUUX HOPM, CIIPAMOBAHUX HA
3aXUCT MAWHOBUX OUiKyBaHb y IEPiOAU €KOHOMIUHUX
KpU3, & TAKOYK PO3BUTOK CY/I0BOT TPAKTUKH, SIKA BPAXOBY-
BaTHUMe eKOHOMIUHI (paKTOPH IIijT Yac BUPIIIIEHHA CIOPIB.

IIponoB:kyrooun aHai3 BIUIUBY €KOHOMIYHUX yMOB
Ta 3MiH HA NMPaBOBE PEryJIOBAHHA MAWHOBUX OUiKYy-
BaHb, HEOOXITHO 3BEPHYTH yBary Ha poOJIb JepPiKaBU
y hopMyBaHHI IIPaBOBUX rapaHTii Ta CTBOPEHHI yMOB
11 306eperKeHHsA cTablILHOCTI MaltHOBUX TIpaB. Jlepika-
Ba BUCTYNAE HE JIUIIE PETYJIATOPOM, ajie i rapaHTOM
IOTPUMAaHHA €KOHOMIYHOI PiBHOBAru, o 3abesreqye
BUKOHAHHA MalHOBUX 3000B’'A3aHb, 3aXUCT IIPaB BJIac-
HOCTI T CTUMYJTIOE JTOBIPY 0 ITPABOBOI CUCTEMMU.

OpHuM 13 KJIIOUOBUX IHCTPYMEHTIB BILTUBY [Iep:KaBU
€ peryJIroBaHHsA PUHKY IIpalli Ta 3a0e3reueHHs COIliab-
HOTO 3aXUCTy rpoMaadaH. KKoOHOMIUHI 3MiHU, TaKi AK
3POCTAHHA PiBHA 0e3P00ITTA UK 301IbIIIEHHA HePiBHOCTI
IIOXO/1iB, CTBOPIOIOTh PUSUKH [IJIA PeasIisalrii MaifHOBUX
OUiKyBaHb, 0COOJIMBO BPa3JIMBUX KATETOPiil HACEJIeHHA.
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¥ 1IbOMY KOHTEKCTI BaKJIMBUM € PO3BUTOK ITPABOBUX
MeXaHi3MiB, 110 3a0e3IeUy0Th COI[iaIbHI TapaHTii: mpa-
BO Ha MIHIMAJILHUI JOXiJI, 3a0e3IIe4eHHA JKUTIIOM, KOM-
meHcalrii y pasi Brpatu po6otu. Taki 3axonu copusoTh
3MEHIIEHHI0 eKOHOMIUHOT HAIIPYTU Ta MiIBUIIEHHIO
CTa0LIBHOCTI Yy TPABOBUX BiJHOCUHAX.

3MiHu y 1106aJIbHIN €KOHOMIII, 30KpeMa MijKHa-
POMIHI TOProBeJbHI yrogu, CAHKIli1, 3MiHA BAaJIIOTHOTO
KypCy, TAKOK CTBOPIOIOTH HOBI BUKJIUKU JJIS IIPABOBOTO
peryJiroBaHHA MallHOBUX OYiKyBaHb [4, c. 55-56].

Hampurnan, y chepi MiskHAPOAHOT TOPTIiBJII BaK-
JIUBUM acCIIEKTOM € IIPABOBUH 3aXUCT KOHTPAKTHUX
BIJHOCHH MK Cy0 €KTaMU PISHUX IOPUCIUKINH. Y BU-
HaJKy 3alIpoBaPKEeHHsA CAHKI[iII a00 3MiH Yy MUTHOMY
peryJiroBaHHI YYaCHUKU TaKUX MPABOBIHOCUH YaCTO
CTUKAIOThCA 13 HemependaueHnMu pusukamu. Lle 3y-
MOBJTIO€ HEOOXIHICTh YIOCKOHAIEHHA MI?KHAPOTHOTO

mpasa, 3okpema Kouseniii OOH mpo morosopu mizx-
HapPOAHOI KyMIiBIi-IPOAaKy TOBApiB, & TAKO¥K BIPO-
Ba/KeHHA e(PEeKTUBHUX MEXaHi3MIiB apOiTpakHOro
BUPIIIIEHHA CIIOPiB.

IIle omHMM 3HAYYIIUM aCIIEKTOM € aaarnTallia 3a-
KOHOJABCTBA [0 IHHOBAL[IMHUX ()OPM €KOHOMIUHOI [Ii-
AJILHOCTI, SIKI 0e3rocepeaHb0 BILIMBAIOTh HA MAMHOBL
OUiKyBaHHA.

ExoJstoriuamii aciekT eKOHOMIYHUX 3MiH TAKOXK CyT-
TEBO BILIMBa€ HA MPABOBE PETyJIIOBAHHA MANWHOBUX
OUiKyBaHb. 3MiHA KJIIMATY, HEOOXIHICTh ITEPEXOIY 10
3€JIeHOI eHEePreTUKH, 3alIPOBAMKEHHA eKOJIOTTUHMX
TIOJATKIB CTBOPIOIOTH HOBI BUKJIMKH JIJIA Cy0 €KTiB TO-
CIIOaPIOBAHHA.

Hanpuknan, koMmiraHii, AKl 3ajie:KaThb BiJl BUKO-
pUCTAHHA BUKOIHOTO MAJINBA, CTUKAIOTHLCA 13 Heo0-
XiTHICTIO aJanTallii ;0 HOBUX PEryJII0BaHb, 1[0 MOMKe

Tabnuys 1

BrinB eKOHOMIYHHX YMOB i 3MiH HA MPaBOBE PEryJIIOBAHHA MalHOBHUX OYiKyBaHb [7, c. 89]

ExoHoMiuHi ymMoBH/3MiHHI

Bruine Ha MaiiHOBI OUiKyBaHHSA

Heo06xigHi npaBoBi 3axomu

ExonomMiuna cTabijibHiCTE

CTBOpIOE CIIPUATIIVBI YMOBH IJIS JOBrOCTPO-
KOBOTO IJIAHYBAHHSA; CTUMYJIIO€ 1HBECTHUITI-
HY TiAJIBHICTb.

3axpineHHs rapaHTiii BUKOHAHHSA JOTOBO-
piB; po3pobKka IIPO30PUX MeXaHi3MiB Bpery-
JIIOBAHHA CIIOPiB.

Exonomiuna kpusa

30iblllye PUBUKM HEBUKOHAHHA 3000B’A-
3aHb; CIIPUYNHAE 0AHKPYTCTBA, CKOPOUEHHS
JIOXO/IIB 1 3aHATOCTI.

3anpoBa/;KeHHA MOPaTOpiiB HA BUKOHAHHSA
3000B’A3aHb; PECTPYKTYpPU3aIlisa GOpriB; mep-
JKaBHA IMITPUMEKA IIOCTPAKIAINX Cy0 €KTIB.

Tudauisa/nediaria

TaduAnia sHIKye peasibHY BapTicTh aKTH-
BiB; meduAIia ycKIaaHIOE BUKOHAHHA 60pro-
BUX 3000B’sI3aHb.

Beenenns iHQIIAMIAHUX 3aCTepesKeHb y 10-
TOBOPH; PO3POOKA MeXaHIi3MiB KOMIIEHCAIT
BTpPAT uepes iHIeKCaIlio.

3MiHa II0AATKOBOI MOJIITUKI

IligBuieHHa NoONATKIB 3HWIKYe HTPUOYTKO-
BicTb 6i3Hecy; IOIATKOBI MHiJIBTM CTUMYJIIO-
0T IHBECTHUII]I.

IIpuitHaTTA cTabiILHOTO MOIATKOBOTO 3aKO-
HOIABCTBA; 3a6e3IIeUeHHA IIPO30POCTi Ta IIe-
pendauyBaHOCTI ITOJATKOBUX PedopM.

T'nob6astizaiisa exoHoMiku

Posmmuproe moxmBocTi MIKHAPOTHOI TOP-
TiBJIi; CTBOPIOE DHMBHWKHM Yepe3 CAHKIlI, Ba-
JIIOTHI KOJTUBaHHSA.

YHockoHAJIEHHA MIXKHApPOZHOIO IIpaBa; IIo-
crJIeHHA apOiTpaykKHUX MeXaHi3MiB IJIA BU-
pillIeHHA CIIOPiB.

ITudposizariia ekoHOMIKH

BunukneHHA HOBUX (DOPM aKTUBIB (KPUITO-
BaJIIOTH, IIU(PPOBI AKTHUBU); POSMUTICTH TIpa-
BOBOTO CTATyCy H¥(pPOBUX MAHHOBUX IIPAB.

Pospobka 3aKOHOHABCTBA JJIA PETYJII0BAHHA
KPUINITOBAIIOT; 3a0e3IeUeHHA 3aXUCTy IIpaB
KOPUCTYBAYiB IIU(PPOBUX IIIATHOPM.

Exosoriuni BUkInkm

30iIbIIeHHA BUTPAT HA amallTaIfiio 10 eKo-
JIOTIYHUX HOPM; 3MiHA YMOB IOCIIOAPIOBAH-
HA 4yepes Iepexij q0 3eJIeH0I eKOHOMIKH.

CTUMyJIIOBAHHA 1HBECTHIIN y €KOJIOTidu-
Hi TEXHOJIOTIi; BIPOBA/IKEHHS II0JATKOBUX
OLUJILT IJIA «3€JIEHNX» KOMIIaH1MA.

Puroxk nipari

Pisenn saiinATocTi BIUIMBaE HA MaHOBY
CTa0LIBHICTD, 3POCTAHHA HEPIiBHOCTI T0XO/IiB
MIABUIIYE PUBUKH [JIA COI[IAJILHO BPa3JIMBUX

Tpy1.

Bsemenusa miHiMaIbHUX COIliaJIbHUX TapaH-
Tiit; po3pobka ImporpaMm IpodeciiiHol mepe-
MTATOTOBKY [IJIA MiATPUMKHN 3aHATOCTI.

MixxnaponHi ekoHOMIUHL
CaHKITT

O6MeXKyITb [OOCTYI [0 PUHKIB; CTBOPIO-
I0Th PUBUKU [JIA BUKOHAHHA MIKHAPOTHUX
KOHTPAKTIB.

Apanrariia KOHTPAKTHOTO MpaBa [0 3MiH
€KOHOMIUHHUX YMOB; CTBOPEHHS MeXaHi3MiB
KOMIIEHCAIlil BTpaT uepes MisKHAPOLHE IToce-
PEeOHUIITBO.

dinancosi KOJIMBAHHA

Pusuku BrpaTu kamitasy yepes HecTabLIb-
HICTh BaJTIOTHOTO KypCy, 0AHKIBCHKUX KPUS3,
3MiHU KPEJUTHUX YMOB.

PerysroBannsa ¢iHAHCOBUX PUHKIB; BBEIEH-
HA MeXaHi3MiB CTpaxyBaHHA PUSUKIB iHBEC-
TOPIB.

TunoBanii y dinamcoBii
cepi

3Mmina (opM MaHOBUX BIIHOCHH uYepes
PO3BUTOK (hiHTEXy, GI0KUEiHYy, CMapT-KOHT-
PaKTiB.

YmockoHaJIeHHA 3aKOHOIaBCTBA PO IHTEJIeK-
TyaJIbHY BJIACHICTb; 3a0€3MeUeHHs IIPaBOBOL
BU3HAUYEHOCTI ¥ chepi cMapT-KOHTPAKTIB.

CoriasibHI HACTIOKU €KOHO-
MIYHUX 3MIiH

3pOoCTaHHA COLIAJIBHOI HEPIBHOCTI CTBOPIOE
pUSUMKM [JIA peaJtisailii MalHOBUX IIpaB
YPA3JIMBUX BEPCTB HACEJIEHHS.

IlocunenHA comiaJbHOTO 3aXUCTY; 3aIIpOBa-
IKEHHA IPorpaM afpecHol TOITOMOTH.
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BIUTMBATU HA IXHI MAWHOBI OYIKyBaHHS II[0/I0 TPUOYTKO-
BOCTi. ¥ I[bOMY KOHTEKCTI BaKJIMBUM € BIIPOBA/IKEHHSA
IIPABOBUX CTUMYJIIB [1JI1A iIHBECTYBAaHHA B €KOJIOTIYHO
0e3meuHi TEXHOJIOTI1, TAKUX AK Jep:KaBHi cyocuii, mo-
JaTKOBI IIiJIbIM, 3eJIeHa CePTUQIKAIIIA.

Oco6iMBy yBary CJIif] IPUILIATYA TATAHHAM ITPABO-
BOTO PETyJIIOBAHHA MaMHOBUX OUIKyBaHb y cdepi mud-
poBux aktuBiB. CyuacHa eKoHOMIKa menaJsti 6ijbIine
3aJIEKUTD BIJl TEXHOJIOTIN OJIOKUYEH, KPUIITOBAJIIOT,
CMapT-KOHTPAKTIB, 110 TT0Tpebye PO3POOKU HOBUX ITif-
XOMIB 10 PEryJII0BaHHA.

BincyTHicTh 4iTKUX HOPM I0/I0 OMOIATKyBaHHA
KPUMITOBAJIIOT ab0 BU3HAYEHHS IXHBOT'O IIPABOBOTO
CTaTyCy CTBOPIOE PUBUKU JJIA iHBECTOPIB, AKI HE Ma-
0Th TAPAHTIl 10710 30epesKeHHs CBOIX aKTUBIB y pasi
KOJIMBAHb PUHKY UM OaHKPYTCTBA 0ipiK.

A BupinieHHA 11iel mpobieMu He0OXiTHO BIIPOBa-
IUKyBaTHU 3aKOHOABCTBO, AKe 3abe3rneuye mpo30picThb
omeparii i3 quppPoBUMHI AKTUBAMU, 4 TAKOXK e(PEeKTHUBHL
MeXaHi3MU BUPIIIeHHA CIOPiB.

¥ koHTekcTi riobajiisarii Ta u@poBisalii eKoHo-
MiKU 3pocTae 3HAUEHHA 1HTEeJIEKTYaIbHO1 BIIACHOCTI AK
00’eKkTa MAalfHOBUX 0UiKyBaHb. ABTOPCHKI ITpaBa, maTeH-
TH, TOPTOBEJIbHI MAPKU CTAITh BAKIIMBUMHI AKTUBAMH,
AKI MOXKYTb Oy THU IIPEIMETOM 1HBECTUIII i1, KPeTUTYBaH-
HsA, 3aCTaBU.

IIpore exoHOMIUHI 3MIHM, TaKl AK 3POCTAHHA IIi-
paTcTBa, POZBUTOK IITYYHOTO 1HTEJIEKTY, 10 TeHepye
HOBI 00’ €KTH iHTEJIeKTyaJIbHOI BJIACHOCTI, CTBOPIOIOTH
CKJIQTHOIII y TIPABOBOMY PETryJIFOBAHHI.

Ile Bumarae He JjuIle aganTallii YUHHOTO 3AKOHO-
IaBCTBA, aJie i po3Po0KY HOBUX KOHIIEMIIIH, AKI Bpaxo-
BYBaTUMYTh crieriuiky 1iudpoBoi emoxu.

3HauHy POJIb y PEryJII0BaHHI MAailHOBUX OUiKyBaHb
BifTirpae cyoBa IpakTUKaA. ¥ 0araTbox BUMAIKAX CyAu
CTAIOTh TUM OPTaHOM, KU BCTAHOBJIIOE 0AJTAHC MIK
€KOHOMIUHUMU peaiAMU Ta IIPABOBUMU HOPMAaMMU.
Hanpugian, y cupasax, MoB’sI3aHuX 13 6AHKPYTCTBOM,
Cy[I¥l YacCTO CTUKAIOTHCA 13 3aBIaHHAM 3a0e3TeueHHsA
CIIPaBEIJINBOCTI MK KpeauTopaMu, 6OP:KHUKAMU Ta
IHIITMME 3aI[IKaBJIEeHIMU CTOPOHAMIU.

Y 3B’ABKY 3 I[IUM BAKJIMBUM € PO3BUTOK 1HCTUTYTY
€KOHOMIUHOTO aHaJridy mpaBa, AKUU 103BOJIAE BPAXO0-
ByBaTU €KOHOMIUHHUU KOHTEKCT IIiJf Yac HPUUHATTA
cynoBUX piteHs [8, c. 92].

TaxkuM 4WHOM, BIUIUB €KOHOMIYHUX YMOB Ta 3MiH
Ha TpaBOBe pPeryJIOBaHHA MAlHOBUX OYiKyBaHb € 0a-
raTorpaHHUM 1 OXOILTIOE IITUPOKUI CIIEKTP ACIIEKTiB: Bif
(hiHAHCOBUX 1 MOJATKOBUX MUTAHb 0 [(PoBisarii Ta
€KOJIOTIUYHUX BUKJIUKIB.

s edheKTUBHOTO peryJIIOBaHHA Ii€l cepu Heob-
XiJTHO BPaxXxOBYBaTU SK HAI[IOHAJIBHI 0COOJIMBOCTI, TaK
1 r100aJibHI TEeHeHIlil, CTBOPIOYN MeXaHi3MHU, IO
3a6e31eUy0Th aJalTUBHICTh, CTA0JILHICTD Ta CIIpa-
BeQJINBICTH IIPABOBUX HOPM.

BucHoBOK. BniyiuB ekoHOMIUHUX yMOB 1 3MiH Ha
IPaBOBe PETyJIFOBAHHA MAHOBUX OYiKyBaHb € CKJIa-
HUM 1 6araTorpaHHUM IPOIECcOM, IO ITOTPedye KOMII-
JIEKCHOTO ITi/TXO]TY.

Exonomiuna cTabiIbHICTh CIIpUAE 3MIITHEHHIO
MAaMiHOBHUX IIPAB, TOMI AK KPU3H, iIHQJIALIA, IOAATKOBL
pedopmu, mudposisalid, rirobaisanisa Ta eKoJIoriuHi
BUKJINKU CTBOPIOIOTH HOBI PUSUKU 1 BUKJIUKMU.

Y Takux yMoBax jiep:kaBa Mae afaliTyBaTu 3aKOHO-
JIABCTBO /10 HOBUX €KOHOMIUHUX PeasTiil, BIIPOBa/KyBa-
TH THYYKI MeXaHIi3MU 3aXUCTy IIpaB Cy0 eKkTiB i 3a6es-
neuyBaTu 6aJIaHC MiK eKOHOMIYHUMU Ta COIiaJIbHUMU
inTepecamu. OCHOBHMM 3aBIAaHHAM € CTBOPEHHA IIpa-
BOBOI CHCTEMU, sIKa Oy/e cTabijIbHOI0, TIPOTHO30BAHOIO
1 3IaTHOIO JI0 aganTallii y 3MiHHOMY €KOHOMIiYHOMY
CePEeqOBHIIII.

IlepcnexkTHBH MOAJBIINX AOCIiAKEHb. [1o-
MaJIBIIN TOCITIPKeHHA y il cepi MOKyTb 6yTH 30ce-
penKeHi Ha TAKUX HAIIpAMAaXx:

— Ppo3po0Ka TPABOBUX MEXAHIZMIB PeTyJIIOBAHHSA ITUQ-
POBUX aKTHBIB, TAKUX AK KPUITOBAJIIOTH, CMapPT-
KOHTPAKTU Ta OJIOKYEIiH;

— aHaJIi3 BIUIMBY IJI00aJTi3allii Ta MisKHAPOTHUX CAHK-
Iiif Ha MallHOBI OYiKyBaHHA y PiBHUX IOPUCAUKIIIAK;

— OOCJIIKeHHA IIPABOBUX ACIIEKTIB IePexXigHOoTro me-
pioay [0 3e1€HOT eKOHOMIKH, 30KpeMa PeryJIloBaHHA
€KOJIOTIYHUX TTOJIAaTKIB Ta CTUMYJIIOBAHHSA 1HBECTHUIIII
Y CTiMKI TEXHOJIOTI;

— PO3BUTOK IHCTUTYTY €KOHOMIUHOT0 aHaJIi3y mpaBa
IJIA BpaxXyBaHHA €KOHOMIUHOI'0 KOHTEKCTY y IIPOoIeci
PO3po0KM 3aKOHOOABCTBA TA MPUUHATTA CyJOBUX
pillleHb;

— BUBUYEHHSA COI[AJbHIX ACIEKTIB eKOHOMIUHUX 3MIH
Ta IX BIUIUBY HA IIPABOBE PETYJII0BAHHA MANHOBUX
IpaB ypasJjuBUX TPYIl HACEJIEHHA.
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