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3AXUCT MIHOPUTAPHUX AKLLIOHEPIB |
MOJEPHI3ALIS1 KOPITOPATUBHOIO PETY/IIOBAHHS
B YKPAIHI: ®IHAHCOBO-NPABOBUI TA
KOMMAPATUBICTCbKUI ACNEKT

PROTECTION OF MINORITY SHAREHOLDERS
AND MODERNIZATION OF CORPORATE
REGULATION IN UKRAINE: FINANCIAL-LEGAL
AND COMPARATIVE PERSPECTIVES

AHoTauis. BcTyn. Y cyuyacHux ymoBax 2106ani3auii Ta umM@poBsisauii eKoHoMiku kopnopauii BigiepatoTb Kl0YOBY posib Y
3abe3neqeHHi eKOHOMIYHO20 PO3BUTKY Ta iHTe2paLii HaLiOHANbHWX PUHKIB Y CBITOBY (IHAHCOBY cucTemy. 3pOCTAHHS 3HA-
YeHHs! KOPOPATMBHO20 CEKTOPA CyNPOBOGXKYETCA CKAAGHUMM BUKAMKAMK Y cepi PIHGHCOBO20 ynpas/iiHHA TA npaBoBO20
Bpe2y/toBAHHs KOPMNOpATUBHUX COPIB, L0 06YMOB/IIOE HEObXIGHICTb KOMMIEKCHO20 JOCAig)KeHHs B3AEMO3B 3Ky PiHaHCOBMX
MEXAHI3MIB Kopropawii i topugunaHnxX iHCTPYMEHTIB 3aXMCTY NPaB y4dCHUKIB KOPNOPATUBHUX BIGHOCKH. CyddcHi Kopropawii
PYHKLIOHYIOTb Y gUHAMIYHOMY CepegoBuLLi, ge epeKTUBHICTb YNPaBAIHCLKMX pillieHb Ta Mpo30opicTb PiHaHcoBMX onepauiii be3-
rocepegHbO BMMBAIOTH HA CTABINBHICTb PUHKY, IHBECTULHY NPBAbAMBICTb T OBIPY aKLiOHepIB.

OcobnunBy yBazy B HaYKOBMX GOCAIgXKeHHSX NpuBepTae npobaema 3axmcTy npaB MiHOPUTAPHUX AKLOHepiB Ta onTumMi3avii
npouegyp Bpe2ytoBaHHS KOPNopaTMBHUX CropiB. B YKpaiHi Ui nuTaHHS 3gebiNibluo20 pe2yioloTbes TpAgULIFHUMM CYgOBUMM
MeXaHIi3Mamu, sIKi 4acto € TPUBANMMM, 3ATPATHUMM TA HE 3aBXGH eeKTUBHUMM, L0 MOXe He2dTMBHO BIIMBATH Ha Oi3Hec-
KAIMAT i 3HWXXYBATU piBeHb iHBECTULHOI NpuBAGAMBOCTI. Y NOPIBHAHHI i3 3apYOIKHUMU NPAKTUKAMM, ge aKTMBHO 3aCTOCO-
BYIOTbCS Q/IbTEPHATUBHI METOgU BUPILLEHHS CropiB, Taki ik Megiavis, apbiTpax Ta uMgposi naatdopmu gns KopnopaTMBHO20
YNPABAIHHS, YKPAiHCbKI nigxogu noTpebytoTb MogepHi3alii. KpiM To20, BIPOBAGXXeHHSs Cy4dcHuX iHPopmauiviHix Ta ungposux
TeXHOJI02ii, BK/IOUAKYM eleKTPOHHe 20/10CYBAHHSI, CMAPT-KOHTPAKTY Ta 6/10KYeiiH-cucTeMu gas ynpasiHHS KOPrnopaTuBHUMM
¢iHaHcamu, 3gaTHe NigBMLLMTY MPO30PICTb ONepawii, CKOPOTUTU KOHPAIKTM Mix akuioHepamu Ta 3a06e3meynT CBOEYACHUI
3aXUCT NPAB MIHOPUTAPHUX YHACHMKIB.

Takmum YnHOM, iHTe2paLis MiXXHApPOgHO20 gOCBIgY Y MOEGHAHHI 3 AGANTALIEI0 HALIOHA/IbHO20 3AKOHOJABCTBA CTBOPIOE re-
pegymoBu gl nigBuLLEeHHS ePeKTUBHOCTI KOPNOPATMBHOR0 YPABAIHHS Ta PO3BUTKY MPO30p020, CTAGIIbHO20 TA KOHKYPEHTO-
CMPOMOXHO020 KOPMOPATMBHO20 CeKTOPY YKPAiHMm.
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MeTa. MeToko cTaTTi € MPOBegeHHs KOMIApaTMBHO20 AHANI3Y PIHAHCOBMX MeXAHI3MIB KOpRopawuii Ta npaBoBux iHCTPY-
MEHTIB Bpe2yNIOBAHHS KOPMOPATUBHMX CIIOPIB, BUSBEHHS ePeKTUBHUX MOge/esi KopnopaTUBHO20 yNPABAiHHS HO OCHOBI yKpa-
iHCbKO20 Ta 3apyBiKHO20 GOCBIgY, O TAKOX BU3HAYEHHS! epCreKTHB BIPOBAGKEHHS Cy4dCHUX PiHAHCOBMX i OpUGNUHUX MigXo-
giB g/19 NigBULLIEHHS MPO30POCTi, CTABINBLHOCTI Ta IHBECTULiFIHOT MPMBAGAMBOCTI KOPMOPATMBHOR20 CeKTOpPY YKpaiHm.

Martepiann i metogu. Y gocaigskeHHi BUKOPUCTAHO KOMIIEKCHUI Migxig, Lo MOEGHYE TeOPETUYHMI aHANI3, MOPIBHA/IbHE
BUBYEHHSI (KOMNApATUBICTUKY) Ta emMmipuyHe gocaigxeHHs MPaKTUKM KopnopaTMBHO20 YNpasiiHHs. MatepianbHolo 6a30t0
gocnigyKeHHs CTanM 3aKOHOGABYi AKTU YKPaiHW, HOPMATUBHI GOKYMEHTH LLj0gOo KOPNopaTMBHO20 yNpaBAiHHS Td GiHaHCOBOI gi-
S/IbHOCTI, CYgOBA NPAKTUKA, d TAKOX 3apybixHuii gocig CLUA, EC, Beankoi bpuTaHii Ta KaHagu 1ogo GiHaHCOBUX MEXaHi3MiB
Kopropauin i Bpe2yiioBaHHa KOprnopaTUBHMX CropiB.

Metogu gocnigseHHs BKIOYAIN:

— QHANI3 | CMHTE3 — gIsl BUSIBAIGHHS OCHOBHMX TeHGeHUir y PiHaHCOBOMY ynpaBiHHi KOPRopawii Ta MexaHiamax 3axucty

npas aKLioHepiB;

— KOMNApaTuBHWIA MeTog — sl MOPIBHAHHS YKPAIHCbKMX NPABOBUX MOgesned i3 3apyOikHUMM NpaKTUKAMMU;

— cucTeMHUiA nigxig — gns gocigxkeHHs B3AEMO3B 3Ky PiHOHCOBMX MeXAHI3MIB Ta NPABOBO20 pe2y/t0BAHHS KOPNOPATMB-

HuMX cropis;

— MeTog KpUTUYHO20 aHANI3y — g/1s OLHKYM epeKTUBHOCTI iCHYIo4MX npoLiegyp Ta npono3uLii BJOCKOHANeHb;

— emMnipuyHMI MeTog — Ha OCHOBI AHANI3Y KOHKPETHUX KeVCiB KOpnopaTUBHUX CNIOPIB, MPAKTUKM Megiavii Ta apbiTpaxy.

Lievi nigxig go3Bosisie poBoguTI BCebiuHMIi Ta cMCTeMHMI HAAI3 (IHAHCOBO-MPABOBUX IHCTPYMEHTIB KOPMOpaLili, BpaXoBy-
1041 AIK BHYTPILLIHI MEXAHI3MM YNPABIHHA KAMITAIOM i pU3nKamu, TaK i 30BHILLHI MPABOBI PAMKM, LLO Pe_2y/loloTb KOPNOpATUBHI
BIgHOCWMHM TA 30XMCT NPAB AKLiOHEpIB. 3aBgsikM KOMIMIEKCHOMY AHANI3Y MOXHA He mLLe OLiHUTH ePeKTUBHICTb ICHyIouMX Me-
XQHI3MiB PIHAHCYBAHHS TA Bpe2y/lOBAHHS KOPOPATMBHUX CIOPIB, d/1e 1 BUSBUTU MPO2A/IMHM Y 3AKOHOGABCTBI, L0 0OMeXyI0Tb
MpO30pICTb, 2HYYKICTb Ta IHBECTULIiFHY NPUBABANBICTb KOPNOPATUBHO20 CeKTOPY. KpiM T020, nigxig go3BOJISIE MOPIBHATI HALji-
OHG@/IbHI MOgesi KOprnopaTUBHOR20 YNPABIHHSA 3 MiXXHAPOGHUMU MPAKTUKAMM, BUSHAYUTH HAMKPALL IHCTPYMEHTU g1 MIHOpK-
TApHUX aKLiOHepiB, BIPOBAGXEHHS UMPPOBIX TEXHO/IORIH, 0 TAKOX ONTUMA/IbHI COCOOM anbTepHATUBHOR0 BUPILLIEHHS CMIOPIB,
Takux K Megiayis Ta apbiTpax. Ha ocHOBI OTPUMAHMX pe3yIbTaTiB MOXHA po3pobuTi pekomMeHgauii Liogo MogepHi3aLlii Kop-
nopaTMBHO20 pe2y/toBaHHS B yMOBAX Lm@poBsi3auii Ta 2nobanisavii ekoHoMiku, Lo cripusiTume nigBULLEHHIO e@eKTUBHOCTI,
Mpo30pocTi Ta cTabinbHOCTi PIHAHCOBO20 CepegoBULLA, d TAKOX 3MiLIHEHHIO JOBIpY iHBECTOPIB §O YKPAiHCbKMX KOpRopaLyii.

Pe3ynbtatn. JocnigxxeHHs mokasano, Wwo PiHaHCoBI MexaHi3Mu Kopropawii B YKpaiHi 3HAYHO Mipoto opmyioTbcs yepe3
TPAGUUiNHI iIHCTPYMEHTH: eMicCito akuiii Ta obaieavisi, BHYTPILLHE peiHBeCTYBAHHS NpubYyTKY, NOAITUKY gUBIGEHGHMX BUMAAT, d
TAKOX CUCTeMM BHYTPILLIHbO20 KOHTPOJIIO TA YNPAB/IHHA PU3MKAMW. AHAAI3 NPAKTUKM MOKA3AB, 1O YKPAIHCbKI Kopnopawii Bce
Lje MaioTb 0bmexeHuit piBeHb MPO30POCTi Ta eeKTUBHOCTI YNpaBAiHCLKMX pillieHb MOPIBHSHO i3 3apybikHUMMU Mogensamu, ge
BUKOPUCTOBYIOTbCA HE3ANIeXKHI AygUTOPCbKI KOMITeTH, ABTOMATM30BAHI CUCTeMM KOHTPOJIIO Ta MexaHismu buy-out i buy-in gns
MIHOPUTAPHUX AKLIIOHepIB.

[1paBoBe Bpe2y/toBAHHA KOPNOPATUBHUX CMOPIB B YKPAIHI MepeBaxxHo 3qilCHIOETbCA Yepe3 CygoBi npoueqypu, Lo npu3Bo-
gUTb gO TPUBA/INX TA 3ATPATHMX MPOLIECIB, BUCOKMX BUTPAT i pPU3NKY BTPATH QiNIOBMX BIGHOCUH. [1OPIBHAIbHUI GHAI3 MOKA3ASB,
Lo 3apybixHi IPaKTVKKM, 30KpeMa Megiauist, apbiTpax Ta BUKOPUCTAHHS LMPPOBUX NAATHOPM gs KOPMOPATUBHOR0 yNPaB/IiH-
Hs1, 3a6e3reyyioTb BibLL 2HyuYKe Ta WBKUGKe BUPILLEHHS KOHPAIKTIB, 30epieatoyun KOHGIGeHLiViHICTb i ginoBi 38’3Ku.

JlocnigxkeHHs1 TAKOX BUSIBUIO 3pOCTAKOYy posib LM@POBUX TeXHONO0RIN Y KOPNOpATHBHIi (iHaHCOBIN cdepi. BUKOPUCTAH-
HS1 e/leKTPOHHOR20 20/10CYBAHHS, O/I0KYeliHy Ta CMapT-KOHTPAKTIB gO3BO/ISIE ABTOMATM3YBATYM Onepauii, NigBuwLmMTy Npo3opicTb
YnpasiHHA Ta CTBOPUTU HOBI MeXAHI3MM 3aXMCTY NPAB aKLiOHepiIB.

KomnapaTtuBHuii aHani3 yKpaiHCbKMX i MixXHapOgHMX Moge/eit MoKa3as, Lo YCriliHe KOpropaTuBHe yrnpas/iHHs 0a3yeTbcs
HQ MPO30POCTIi, 4iTKOMY M10Gi/li TOBHOBAXXEHb MiX MEHegXKMeHTOM i Ha2/15goBMMM pagamu,  TAKOX HA ePeKTUBHOMY 3aXUCTi
MIHOPUTAPHUX AKLiOHEPIB Yepe3 MexaHi3Mu 060B'S3K0B0O20 BUKYMY AKLiM, KONEKTUBHIMX MO30BIB TA HE3ANEXHUX aYgUTIB.

Takum YMHOM, pe3y/IbTaTH MPOBEJeH020 GOCTigXKeHHs geMOHCTPYIOTb Ha2A/bHY MoTpeby MogepHi3auii yKkpaiHcbKo2o 3a-
KOHOGABCTBA Y Ccepi KOPropaTMBHOR0 YNpaBsAiHHS Ta PIHAHCOBMX MexaHi3miB Kkopnopauii. Cy4ydcHWi CTaH HOPMATWBHO-
MPaBOBO20 pe2y/OBAHHS He 3aBxXgu 3abe3neyye gocTaTHil piBeHb MPO30POCTi, epeKTUBHOCTI Ta 3axucTy NPaB yCix Y4aCHUKIB
KOPMOpaTUBHMX BIGHOCUH, 30KpemMda MiHOPUTAPHMX KLiOHepiB. BpoBageHHs unpoBrx TeXHO02iH, Takux sk 60K4eiH gs
001Ky LiiHHMX 1arnepiB, CMApT-KOHTPAKTU TA e/1eKTPOHHI CUCTeMu 20/10CYBAHHS, JO3BOJISIE NIGBULLMTU MPO30PICTb i TOYHICTb
QiHaHcoBMX onepauii, CKOPOTUTM PU3NKKM MAHINYAALIV Ta 3abe3nednTi onepaTUBHMIA goCTyn go aKTydabHOI iHpopmauii gs
aKLioHepIB | pe2ynaTopis.

OKpiM Ljp020, a/IbTEPHATUBHI COCOOM Bpe2yIloBaHHS KOPNOPATUBHYMX CrOPIB, TAKi K Megiallis Ta apbiTpax, MOXYTb 3HAY-
HO MigBULMTY ePeKTUBHICTb PO3B'A3AHHS KOH(AIKTIB, 3MEHLUMTI TPUBANICTb CygoBMX MPOLECIB i 36epeaTu ginoBi BigHOCHHM
MiXX CTOPOHAMW. KOMMApaTMBHUIA AHAAI3 MiXXKHAPOGHO20 gOCBIgY MOKA3YE, WO iHTe2pauis TaKMX MexaHi3MiB y HaLiOHA/IbHY
MPAKTUKY gO3BOJISIE MigBULLMTYM JOBIPY iHBECTOPIB, CTUMY/IIOBATY iHBECTULIFHY AKTUBHICTb | CTBOPIOE nepegymMoBy gsi hopmy-
BAHHS cTabinbHO20 Ta nepegbayyBaHO20 KOPMopaTUBHOR0 CepeqoBMLLd.

Tak1M YMHOM, KOMI/IEKCHe BIIPOBAGXKEHHS Ln@POBMX TEXHOMORIk, BJOCKOHAEHHS MPoLegyp Bpe2y/1loBaHHsI CriopiB Ta agar-
Tauis Kpawmx MixkHapogHMX NPaKTUK y MOEGHAHHI 3 PeopMOI0 3aKOHOGABCTBA CTAHE K/IOYOBUM YNHHUKOM MigBULLEHHS edek-
TMBHOCTI iHGHCOBMX MexaHi3miB Kopropavii B YKpaiHi Ta 3miLHeHHSs iXHbOi KOHKYPEHTOCIPOMOXHOCTI Ha 21006a/1bHOMY PUHKY.

63



// International scientific journal «Internauka».
Series: «Juridical sciences» // N2 11 (93), 2025 // Commercial law; economic procedural law /

lMepcnekTnsm. MoganbLui gocnigxeHHs B cepi GiHaHCOBUX MEXaHi3MIB Kopropauii i npaBoBo20 Bpey/loBAHHS KOPropd-
TUBHUX CMOPIB MOXYTb 30CepeguTUCS HA KibKOX KKOYOBMX HAMPSMKAX. BaxmBo BUBYATY iHTe2paLiio LMPPOBMX TEXHOORiN Y
KOpropaTvBHe ynpaBiHHs, 30kpema 6/10KueliH, CMAapT-KOHTPAKTY T NAATHOPMM eNeKTPOHHOR20 20/10CYBAHHS, §/1s1 MigBHLLeH-
HS1 IPO30POCTi Ta epeKTUBHOCTI PiHAHCOBUX pillieHb. [JOCigxeHHs ePeKTUBHOCTI TaKmuX TeXHO/I02il y MPaKTUYHOMY 3aCTOCY-
BAHHI B YKpaiHi gO3B0/MTb AganTyBaTu MixkHapOgHMI gocBig go HALiOHAbHUX YMOB.

TaKoxx nepcrnekTMBHUM € aHAI3 MeXaHI3MIB 3aXMCTy MIHOPUTAPHMUX AKLIOHepIiB Ta a/bTePHATUBHO20 Bpe_y/IOBAHHSA KOP-
nopatuBHux cnopis. Megiauis, apbiTpax Ta 2ibpugHi Mogeni, Lo MoegHyY0Tb 060B’A3KOBMI BUKYM AKLii 3 HE3ANeXHUM aygu-
TOM, MOKA3aM BUCOKY epeKTUBHICTb Y 3apyOiKHMX NPAKTUKAX. YKPAIHCbKMI KOPMOPATMBHWIA CeKTOp noTpebye goCaigeHHs
LIAXIB BPOBAGXKEHHSA TAKUX MOgesieH, OLiHKM IXHbOI OPUGMYHOT Ta @KOHOMIYHOI OLiIbHOCTI.

AKTYanbH1M € TAKOX BUBYEHHS TOPIBHSIbHUX MOGe/eli KopnopaTuBHO20 BiHAHCYBAHHS TA YMPABAiIHHS PU3MKAMM B Pi3HUX
IOPUCGUKLIAX, LLO JO3BOANTbL BU3HAYUTI ONTUMA/IbHI MPAKTUKM GIS NIGBULLEHHS CTIMKOCTI YKPAIHCbKMX KOPNOpaALii.

KomnniekcHe MoeEgHAHHS LmX HAMPsSIMKIB GOCAIgxKeHHs cripusTyme GopMyBAHHIO PO30POi, ePeKTUBHOI Ta couianbHO Bigno-
BigasbHOI Mogeni KoprnopaTUBHO20 yNpaBiHHS B YKpaiHi, kA BignoBigae CyuacHum BUKAMKAM 2n06anizauii Ta uudposisavii
@KOHOMIKM.

KnoyoBi cnoBa: MiHopuTApHI akLioHepy, KOPNopaTuUBHI GiHaHCK, KOPNOPATUBHI CNOPK, Megiavis, apbiTpax, npasose pe-
_2Y/IIOBAHHS, KOMAPATUBHWUI AHAI3.

Summary. Introduction. In the current conditions of globalization and digitalization of the economy, corporations play a
key role in ensuring economic development and integrating national markets into the global financial system. The growing sig-
nificance of the corporate sector is accompanied by complex challenges in financial management and the legal regulation of
corporate disputes, which necessitates a comprehensive study of the interconnection between corporate financial mechanisms
and legal instruments for protecting the rights of participants in corporate relations. Modern corporations operate in a dynamic
environment where the efficiency of managerial decisions and the transparency of financial operations directly affect market
stability, investment attractiveness, and shareholder trust.

Special attention in scientific research is given to the protection of minority shareholders’ rights and the optimization of
corporate dispute resolution procedures. In Ukraine, these issues are mostly regulated through traditional judicial mechanisms,
which are often lengthy, costly, and not always effective, potentially negatively impacting the business climate and reducing
investment attractiveness. In contrast, international practices actively employ alternative dispute resolution methods, such as
mediation, arbitration, and digital platforms for corporate governance, highlighting the need for modernization of Ukrainian
approaches. Furthermore, the implementation of modern information and digital technologies, including electronic voting, smart
contracts, and blockchain systems for managing corporate finances, can increase transparency of operations, reduce conflicts
among shareholders, and ensure timely protection of minority participants’ rights.

Thus, integrating international experience combined with the adaptation of national legislation creates the conditions for
enhancing corporate governance efficiency and developing a transparent, stable, and competitive corporate sector in Ukraine.

Purpose. The aim of this article is to conduct a comparative analysis of corporate financial mechanisms and legal instru-
ments for resolving corporate disputes, to identify effective models of corporate governance based on Ukrainian and interna-
tional experience, and to determine the prospects for implementing modern financial and legal approaches to enhance the
transparency, stability, and investment attractiveness of Ukraine’s corporate sector.

Materials and methods. The study employed a comprehensive approach combining theoretical analysis, comparative study,
and empirical research of corporate governance practices. The material basis of the research included Ukrainian legislation, reg-
ulatory documents on corporate governance and financial activities, judicial practice, as well as international experience from
the USA, EU, the United Kingdom, and Canada regarding corporate financial mechanisms and dispute resolution.

The research methods included:

— analysis and synthesis — to identify the main trends in corporate financial management and mechanisms for protecting

shareholders’ rights;

— comparative method — to compare ukrainian legal models with international practices;

— systemic approach — to study the interconnection between financial mechanisms and legal regulation of corporate disputes;

— critical analysis — to assess the effectiveness of existing procedures and propose improvements;

— empirical method — based on the analysis of specific cases of corporate disputes, mediation, and arbitration practices.

This approach enables a comprehensive and systematic analysis of corporate financial and legal instruments, taking into ac-
count both internal mechanisms for capital and risk management and external legal frameworks regulating corporate relations and
shareholder rights protection. The comprehensive analysis allows for evaluating the effectiveness of existing financing mechanisms
and dispute resolution procedures, identifying legislative gaps that limit transparency, flexibility, and investment attractiveness of
the corporate sector. Furthermore, it facilitates a comparison of national corporate governance models with international practic-
es, identifies best practices for minority shareholders, the implementation of digital technologies, and optimal methods of alterna-
tive dispute resolution, such as mediation and arbitration. Based on the results, recommendations can be developed for modern-
izing corporate regulation in the context of digitalization and globalization of the economy, contributing to increased efficiency,
transparency, and stability of the financial environment, as well as strengthening investor confidence in Ukrainian corporations.
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Results. The study showed that corporate financial mechanisms in Ukraine are largely formed through traditional instru-
ments, such as the issuance of shares and bonds, internal reinvestment of profits, dividend policies, as well as internal control
and risk management systems. Analysis of practice revealed that Ukrainian corporations still exhibit limited transparency and
managerial effectiveness compared to international models, where independent audit committees, automated control systems,
and buy-out/buy-in mechanisms for minority shareholders are commonly employed.

Legal regulation of corporate disputes in Ukraine is primarily carried out through court procedures, leading to lengthy and
costly processes, high expenses, and the risk of damaging business relationships. Comparative analysis demonstrated that
international practices, particularly mediation, arbitration, and the use of digital platforms for corporate governance, provide
more flexible and faster conflict resolution while maintaining confidentiality and business connections.

The research also identified the growing role of digital technologies in corporate finance. The use of electronic voting, block-
chain, and smart contracts enables automation of operations, improves transparency of governance, and creates new mecha-
nisms for protecting shareholders’ rights.

Comparative analysis of Ukrainian and international models showed that successful corporate governance relies on trans-
parency, a clear division of powers between management and supervisory boards, and effective protection of minority share-
holders through mechanisms such as mandatory share buybacks, class actions, and independent audits.

Thus, the results of the study demonstrate an urgent need to modernize Ukrainian corporate governance legislation and cor-
porate financial mechanisms. The current regulatory framework does not always ensure sufficient transparency, efficiency, or
protection of all participants in corporate relations, especially minority shareholders. Implementing digital technologies, such as
blockchain for securities accounting, smart contracts, and electronic voting systems, can enhance transparency and accuracy of fi-
nancial operations, reduce manipulation risks, and provide timely access to up-to-date information for shareholders and regulators.

Additionally, alternative dispute resolution methods, such as mediation and arbitration, can significantly increase the effi-
ciency of conflict resolution, shorten court proceedings, and preserve business relationships. Comparative analysis of interna-
tional experience shows that integrating such mechanisms into national practice can enhance investor confidence, stimulate
investment activity, and create conditions for a stable and predictable corporate environment.

Overall, the comprehensive implementation of digital technologies, improvement of dispute resolution procedures, and ad-
aptation of best international practices combined with legislative reform will be a key factor in enhancing the efficiency of cor-
porate financial mechanisms in Ukraine and strengthening their competitiveness in the global market.

Discussion. Further research in the field of corporate financial mechanisms and legal regulation of corporate disputes can
focus on several key areas. It is important to study the integration of digital technologies into corporate governance, including
blockchain, smart contracts, and electronic voting platforms, to enhance transparency and the efficiency of financial decisions.
Examining the practical effectiveness of these technologies in Ukraine will allow for the adaptation of international experience
to national conditions.

Another promising direction is the analysis of mechanisms for protecting minority shareholders and alternative dispute
resolution in corporate conflicts. Mediation, arbitration, and hybrid models combining mandatory share buybacks with inde-
pendent audits have shown high efficiency in international practice. The Ukrainian corporate sector requires research on ways
to implement such models, assessing their legal and economic feasibility.

It is also relevant to study comparative models of corporate financing and risk management in different jurisdictions, which
will help identify optimal practices to enhance the resilience of Ukrainian corporations.

A comprehensive combination of these research directions will contribute to the formation of a transparent, efficient, and
socially responsible model of corporate governance in Ukraine, aligning with the modern challenges of globalization and digita-
lization of the economy.

Key words: minority shareholders, corporate finance, corporate disputes, mediation, arbitration, legal regulation, compar-
ative analysis.

OCTAHOBKA IIPO6JIeMH. Y CyJYacHUX yMOBaX TJI0-

OaJrisarii Ta mudpoBizaliii eKOHOMIKKM KOPIIOPATHB-
HUI ceKTop HalOyBae Bce OLIIBINOL Baru y 3abes3rneueHHi
€KOHOMIYHOT'0 PO3BUTKY Ta 1HTeTpaIlii HaIioHAJIbHUX
PUHKIB y CBiTOBY (hiHaHCOBY cucteMmy. Pagom i3 3poc-
TaHHAM POJII KOPITOPAIliil YCKIaqHIOITHCA (hiHaHCOBI
Ta IIPaABOBI MEXaHI3MH iX OiAJIBHOCTI, 30KpeMa yIpaB-
JIHHA KaITiTaJioM, PO3MO/IiJI HIPpUOYTKY Ta 3aXUCT IIPaB
akIionepiB. B YkpaiHi npaBoBe BperyJIi0BaHHA KOpP-
TMIOPATUBHUX CIIOPIB 3/I€0LIBIIOTO 3IiMCHIOETHCA Yepes
TPAAUIIIIHI CYy/IOBI MEXaHI3MU, 1[0 YAaCTO € TPUBAJIU-
MM, 3aTpaTHUMHU Ta HeederTuBHUMU. BomHoUuac Mizk-
HapogHAa ITPAKTUKA JeMOHCTPYE BUCOKUI MOTEHITia

/0

aJIETepPHATUBHUX METO/IIB, TAKUX K Meiallia, apoiTpak
Ta 1u@pPOBi MIaTOOPMHU /1A KOPIIOPATUBHOTO YIIPaB-
ninHA. Bunukae HarajgpHa moTpeba B JOCITIKEeHH
B3aeMO03B’sI3Ky (DiHAHCOBUX MeXaHI3MiB KopIioparii
Ta IPaBOBUX 1HCTPYMEHTIB 3aXWCTYy aKI[IOHEPIB 13 METOI0
MOJIepHi3allil KOPIOPATUBHOTO PETYJIIOBAHHA B YKpAiHi.

Aunaria ocTaHHIX HOCIIIKEeHb 1 ImMyOiKamii.
AmHaJtiz ocTaHHIX JOCITIIKEHDb 1 MyOJTiKAIii CBIIUUTD
PO AKTUBHE BUBUYEHHSA IP0o6IeMu (hiHAHCOBUX MEXaHi3-
MiB KOPITOPAIIili Ta TPABOBOTO BPETYJIIOBAHHA KOPIIOPa-
TUBHUX CHOPIB AK B YKpAiHi, TAK i 32 KOPIOHOM. BiTums-
HAHI HayKoBIli, cepen axux ytro H. [5], MamyTor B.
[6]., Byrkesuu B. [1], Kysemiu 1. [4], 'aspumiok T. [8],
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IIeBuyk C. [3], Ilerpeuko 1. [7], npuninsaoTs yBary

B/IOCKOHAJIEHHIO 3aKOHOAABY01 623U KOPIIOPATUBHOTO

YIPaBJIiHHA, PO3BUTKY aJIETEPHATUBHUX CIIOCO0IB Bpe-

TYJIIOBAHHA CIIOPIB, TAKUX AK Mefiallisa Ta apOiTpak,

a TAKOK BITPOBAYKEHHIO CyYaCHUX ITU(PPOBUX TEXHO-

JIOTi# [JIA TigBUIIEHHA MPO30poCcTi Ta e(eKTUBHOCTI

(bizaHcoBUX pillleHb. 3apyOisKHI JOCTIKEHHA, 30KpeMa

po6otu Buenux CIIIA, Benuroi Bpurawnii Ta €C, akien-

TYIOTh HA KOMITapaTUBICTCHKOMY ITiTXOMIi, BUBUEHHI Kpa-

IAX TPAKTUK KOPIIOPATHUBHOTO YIIPABIIHHSA TA 3aXUCTY

IpaB MiHOPUTAPHUX aKITIOHEPiB uepes MexaHisMu buy-

out, buy-in, ejekTpoHHe ToJIOCYBaHHA Ta OJIOKYEMH-

TexHosorii. KoMIuiekcHuiT aHaJia 1ux IyKepeJt T03B0JIAe

BUSHAUYUTY CyYaCHI TEHIEHIIT Ta TePCIeKTUBU MOJIep-

Hi3aIlii yKpaiHChKOT0 KOPIIOPATUBHOTO 3aKOHOIaBCTBA.

Merta crarri. MeToro cTaTTi € IPoBeIeHHA KOMIIa-
paTUBHOTrO aHAII3y (DiHAHCOBUX MeXaHi3MiB KopIiopa-
1iif Ta MPaBOBUX IHCTPYMEHTIB BPETYJIIOBAHHA KOPIIO-
PaTUBHUX CITOPiB, BUABJIEHHA e()eKTUBHUX MOMeJIei
KOPHOPATUBHOTO YIPABIIHHA HA OCHOBI YKPAIHCHKOTO
Ta 3apyOisKHOTO JIOCBI/y, & TAKOYK BUBHAUEHHS ITePCIIeK-
TUB BIPOBA/KEHHA CYyYaCHUX (DIHAHCOBUX 1 IOPUINYI-
HUX MIiAXOMIB I MiIBUIIIEHHA ITPO30POCTi, CTa0LIBLHOC-
Ti Ta IHBECTUI[IHHOI TPUBAOJIMBOCTI KOPIIOPATHUBHOTO
CEeKTOpY YKpaiHU.

Marepianu i meromu. [Ipu HanmcanHi maHoi Hay-
KOBOI CTATTi 3aCTOCOBAHO KOMILJIEKCHUI IiIXIf, 110 TI0-
€IHye TeOPETUYHUH aHAaJIi3, ITIOPIBHAJIBbHE JOCITIIKeHHA
(KOMITapaTUBICTUKY) Ta eMITiIpUYHE BUBYEHHSA TPAKTU-
KU KOPIIOPATUBHOTI'O yIIpaBIiHHA. [[3KepesbHOI0 623010
poboTu cTayi 3aKOHOAABYI aKTU YKpPaiHU, HOPMAaTUB-
Hi JOKYMEHTHU W00 KOPHIOPATHUBHOTO YIPAaBIIHHA
Ta (PiHAHCOBOI JIAJIBHOCTI, CY0Ba ITPAKTUKA, 8 TAKOK
mizxaapomuuit gocsig CIIIA, €C, Benmukoi Bpurasii
ta Kanagu y chepi ginaHcoBUX MexaHi3MiB Kopriopa-
1iif Ta BperyIoBaHHA KOPIIOPATUBHUX CITOPIiB.

MeTtomu mocaimKeHHA BKIIOYATIN:

— aHaJIi3 1 CHHTe3 — IJIA BUABJIEHHA OCHOBHUX TeH-
IeHIliil y iHaHCOBOMY YIPABJIIHHI KOpIIOpAaLiii Ta
MeXaHi3MaxX 3aXUCTy IPaB aKIiOHEPiB;

— KOMITapaTHUBHUH MeTOJ — IJIA IOPIBHAHHA yKpa-
THCHKUX ITPABOBUX MOJIEJIEH 13 3apyOisKHUMU TIPaK-
TUKAMU;

— CHCTEeMHUI IiAXiT — IJIA JOCTiIKeHHA B3a€MO3B A3KY
(biHaHCOBMX MexXaHi3MiB Ta ITPABOBOTO PETYJIIOBAHHSA
KOPTIOPATUBHUX CIIOPIB,;

— MeTOJl KPpUTUYHOTO aHAaJIi3y — [JIA OIliHKU edek-
TUBHOCTI iICHYIOUHMX IIPOIEIYP Ta ITPOIIO3UILii BJIO-
CKOHAJIEHD,;

— eMITIPUYHUHA MeTOJ] — Ha OCHOBI aHaJIi3y KOHKPETHUX
KeliCiB KOPIIOPATUBHUX CIIOPIiB, TPAKTUKN Memialrii
Ta apOiTpaKy.

et miaxiz 703BOJIsAE IIPOBOAUTY BCEOIUHIIA Ta CUCTEM-
HUIT aHaJTi3 (PiHAHCOBO-IIPABOBUX iHCTPYMEHTIB KOpIIOpa-
Iiii, BpaXOBYIOUH SK BHYTPIIIIHI MEXaHI3MU YIIPABJTIHHA
KaITiTaJIoM 1 pU3MKaMU, TaK 1 30BHIIIHI IPaBOBi paM-
KU, II[0 PETYJII0I0TH KOPIIOPATUBHI BiTHOCMHU Ta 3aXUCT
IIPaB aKIiOHEPIB. 3aBIAKH KOMILIEKCHOMY aHATI3y MO~

HA He JINIIIE OIHUTY e(DeKTUBHICTD iICHYIOUNX MEXaHI3MIB
(hiHaHCcyBaHHA TA BPETyJIIOBAHHSA KOPIIOPATUBHIX CIIOPIB,
aJle ¥ BUABUTH IIPOTJINHY Y 32aKOHOOABCTBI, 110 06MEKy-
FOTB IIPO30PiCTh, THYUYKICTb TA iIHBECTUIIIHHY IPUBAOIIH-
BiCTBH KOPIIOPATHUBHOIO cexkropy. Kpim Toro, migxism mos-
BOJIA€ TIOPIBHATH HAITIOHAJIBHI MOJIEJIl KOPIIOPATHUBHOTO
YIPaBIIIHHA 3 MiXKHAPOTHUMU ITPAKTUKAMU, BUSHAUUTH
HaWKpaI iHCTPyMEHTH [J1A MiHOPUTAPHUX aKITI0HEPiB,
BIPOBa/;KEHHSA IU(POBUX TEXHOJIOTIH, & TAKOMXK OIITH-
MaJIbHI CII0COOM aJIbTePHATUBHOIO BUPIIIIEHHA CIIOPIB,
TaKUX AK Meialfia Ta apoiTpask. Ha ocHOBI oTpuMaHux
pesyJIbTaTiB MOJKHA PO3POOUTU PEKOMEHAAITT 11010 MO-
IepHisalii KOPpHOPATUBHOIO PETYJIIOBAHHA B YMOBaX
1 poBisaIlii Ta MI00aJTi3aIlil EKOHOMIKH, 110 CIIPUATHIME
TIBUIIEHHIO e(DeKTUBHOCTI, IIPO30POCTi Ta CTAGLIBLHOCTI
(hiHAHCOBOTrO CEPEHOBUINA, A TAKOK 3MIITHEHHIO I0BIpH
1HBECTOPIB JI0 YKPATHCHKUX KOPIIOPAITiii.

Buxiag ocaHoBHOr0O Marepiaiy. Y cydacHUX yMo-
BaxX CTPIMKOr0 PO3BHUTKY ryIobaJrisariii, nudposisarii
€KOHOMIKH Ta 3POCTAI0UO0ro 3HAUeHHA KOPIIOpalliil y cBi-
TOBiM €eKOHOMIUHIH CHCTEeMi CTae KPUTHYHO BAYKIINBUM
mocaiguTy (PiHAHCOBI MeXaHi3MU KOPIIOPALiil y mMoex-
HaHHI 3 IPAaBOBUMHU IHCTPYMEHTAMU BPETYJIIOBAHHA
KOPIIOPATUBHUX CIIOPiB.

dinancoBi MexaHiI3MHU KOPIIOPAITii BKJIIOYAIOTE (DOP-
MYBaHHSA KaIliTaJly yepes3 BUILYCK aKITiiA, 006JIiraIrii,
BHYTpIIlIHE peiHBeCTYBaHHA HNPUOYTKY, MOJITHKY TH-
BiJEHIHUX BUILIAT, a TAKO CHUCTEMHU BHYTPIIIIHHOTO
KOHTPOJIIO Ta yIIPaBJIiHHA pusukamu. B ykpainceromy
KOHTEKCTi BaKJIMBUM € 0aJIaHC MiK CTUMYJIIOBAHHAM
1HBECTHUIIIH Ta 3a0e3MeUeHHAM 3aXUCTy IIPaB aKIioHe-
piB, 1[0 BUMAarae HagiNHOTO IIPABOBOTO PETYJII0BAHHA
KOpPHOpaTUBHOI miAabHOCTI [1].

3a kopmonoMm, 3okpema B Cmonyuenux IllTarax
Ta €C, aKTUBHO BUKOPHCTOBYIOTH HE3aJIEKHI ayIUuTOp-
CBKI KoMiTeTH, MexaHisMu buyout i buyin myia minopu-
TapHUX AKI[I0HEpiB, a TAKOK AaBTOMATU30BaHI crCTeMU
BHYTPIITHLOT'0 KOHTPOJIIO, 10 ITIBUIIYIOTh AKICTH (i-
HAHCOBUX PillIeHb i 3HIDKYIOTh PUSUKY MAHIITYJIALIH [2].

Oxpemy yBary mpuBepTac IIpaBoOBe BPETryJII0BaAHHS
KOPIOPATUBHUX CIOPiB, AKe BKJIIOUAE KOH(IIKTH MK
aKI[ioHepaMu, MeHeIKMEHTOM, HATJIAOOBUMHU pajaa-
MU Ta IHIITUMU 3allikaBIeHuMu cropoHamu. B Ykpaini
OLJIBIITICTD CIIOPiB BUPIIIIYETHCA Uepes Cyau, 10 IIPUBO-
IATH 0 3aTAKHUX MPOIEypP, BeIMKUX BUTPAT Ha Cy-
JIOBUIT IPOIIEC 1 pUBUKY BTPATH JIJIOBUX BimHOCUH [3].

¥ mopiBHAHHI 3 1TuM, y Benukiit Bpuranii un Kana-
Jli CTOPOHU YaCTO BOAIOTHCA 10 apOiTparky abo Memiartii,
3aBAAKYA YOMY [JOCATAIOTH O1JIBII THYYKOT0, KOH(IIeH-
IIITHOTO Ta IIBUAKOI0 BUPIIIEHHA cyliepeuHocTeit [4].

Amnautia MixkHAPOIHOI ITPAKTUKH ITOKA3YeE, 1[0 YCITillI-
Hi MOJIeJTi KOPIIOPATUBHOTO PETYJIIOBAHHA 0a3yI0ThCA
Ha BUCOKOMY PiBHI IIPO30POCTi, YiITKOMY MOIiJIi IIOBHO-
BayKeHb MK MEeHEPKMEeHTOM Ta HATJIAMOBUMHU paja-
MU, a TAKOXK Ha HAJIEJKHOMY 3aXWCTi MpaB MiHOPH-
TapHUX AKI[IOHEPiB. ¥ 6araTh0X MPaBOBUX CHUCTEMAX
(yHKITIOHYIOTE MexaHi3MU 300py KOJIEKTUBHUX I1030-
BiB (shareholder class actions), 000B’s13K0BOT0 BUKYILY
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aKIIiil 1 He3aJIesKHUX ayTUTOPCHLKUX IIePEBIPOK, III0 CTHU-
MYJTIOE KOPEKTHY ITOBEIIHKY MarKOPUTAPiiB 1 3aXUIIae
iHTepecu apiOHUX iHBECTOPiB [5].

CyuacHi TeHIEHIIi1 TAaKOK CBiIUATE IIPO 3POCTAIOUY
POJIb MM POBUX TEXHOJIOTIHN Yy KOPIOPATUBHIN (hiHaH-
coBiit cepi. Enexrporte rosiocyBanus, miaTgopMu
0JIOKUEH [JIAd BUIIYCKY I[IHHUX IIalepiB, CUCTEMU
CMapT-KOHTPAKTIB aI0Th MOKJIUBICTh ABTOMATU3YBATH
(hiraHCoBi omepariii, IiIABUIIUTH IIPO30PICTH YIIPABJIiH-
HA Ta 3aIIPOBAIUTU HOBI 3ac00M 3aXHMCTY aKIIOHEPIB.
3apyOiKHI IOPUCIUKITI] BiKe YCITIIITHO BITPOBAIKYOTh
O/Ii0H1 MOJTeJTi, CTBOPIOIOUH IIPABOBI PAMKH JIJIS «ITU(-
POBUX Kopmopailliii», uuM YKpaiHa TaKoX MOKe CKO-
pucTaTucA, afanTyoun HalliloHAJIbHE 3aKOHOLABCTBO
JI0 CyYacHUX BUKJIUKIB [6; 7].

IITe omHMM BaKJIMBUM aCIIEKTOM € 3aXUCT MIiHOPH-
TapHUX akijioHepiB. B YkpaiHi 1ieif HAIIPAMOK 0Ci He-
ITIOCTATHBO PO3BUHEHUI uepes 00MesKeHy e(peKTUBHICTD
MeXaHi3MiB KOPIIOpaTUBHOro KoHTposI0. [Ipo3opa 3BiT-
HiCTh, 000B’A3KOBUI BUKYII aKI[ili TA MEXaHi3MU KOJIEK-
TUBHUX [1030BiB MOIVIH 0 HATATH MiHOPUTAPiAM peasbHi
1HCTPYMEHTH BILUIMBY Ta 3aXUCTY CBOIX Ipas [8].

Ha mixkHapomgHOMY PiBHI BUKOPHUCTOBYIOTECA Ti0pU-
HI MO/IeJIi: HAIIPUKJIad, 000B'A3KOBUI BUKYII 34 CIIpa-
BEIJIVBOIO ITIHOIO B TTOETHAHHI 3 HE3AJIEKHUM ayIUTOM
1 Mefmialriero OJIA yIarom:KeHHA CIIOPIB, [0 JEMOHCTPYE
BUCOKY €(DeKTUBHICTS.

IIpu 11bOMyY yKpaiHChbKe 3aKOHOIABCTBO MOTPeOye
IOJATKOBUX 3MIH [JIA IMILIEMeHTAIlll TaKUX MoaeJIei.
IToTpi6HO BAOCKOHAIUTH MIPABOBY 6a3y IIOL0 KOPIIO-
paTUBHOrO apbiTpaky, 3apoBagUuTH 000B AI3KOBI I10JI0-
JKeHHS IO JI0CY/I0BEe BPETYJII0BAHHA CITOPIB (Memialrio),
BCTAHOBUTU HOPMATUBU [JIA MUPPOBUX (PiHAHCOBUX
IHCTPYMEHTIB 1 3aXUCTy JaHUX aKIlioHepiB [9].

KomnaparuBuuii miaxia miaTBepsKye, 0 YCHiNIHi
MOTeJTi KOPITOPATUBHOTO YIIPABIIHHA (POPMYETHCA TAM,
Ile PeryaATop HmigTpuMye 6aJIaHC MiK CBOOOIOI0 KOPIIO-
pairriii Ta 3aXuUCTOM IHBECTOPIB.

BrpoBamxeHHA MiKHAPOIHOTO JOCBIAY IIOBUHHO
MOEHYBATUCA 3 0COOJIMBOCTAMM YKPATHCHKOI IPABOBOI
CHCTEMU TAa €KOHOMIUHOTO CepeIoBUIa. YKPAITHCHKL
HAYKOBITI ITiIKPECJTIOI0Th, 1110 e(heKTUBHE KOPIIOPATUBHE
VIIPaBJIIHHA Ta CTA0LILHI (DIHAHCOBI MEXaHI3MH MOXKYTh
ctatv (QYHIAMEHTOM [JIs 3POCTAHHSA 1HBECTHUIIIHHOT
OPUBaOJIUBOCTI, IIIIBUIITEHHA KOHKYPEHTO3IaTHOCTI Bi-
TYNBHAHUX KOPIIOPAIliil 1 3a0e3IIeueHHA CTaJI0r0 eKo-
HOMIYHOTO po3BUTKY Kpainu [10].

Omxe, KOMOApaTUBHUM aHATI3 PiHAHCOBUX Mexa-
HI3MiB KOpHOPAIliii 1 TPaBOBOTO BPETYJIIOBAHHA KOP-
HOPaTUBHUX CIIOPiB IEMOHCTPYE, III0 YKEPaiHChKe 3a-
KOHOJABCTBO Mae BCi epeIyMOBH [JIs TpaHchopmariii
HA OCHOBI MIKHAPOAHUX IMPAKTUK. 3aITPOBAIKEeHHS
npo3opux (iHAHCOBUX IHCTPYMEHTIB, MeXaHi3MiB 3a-
XUCTY MiHOpUTapiiB, U(POBUX PIIIeHb i aJbTepHa-
TUBHUX IIPOIeIyP BUPINIEHHA CIIOPiB MOXKEe 3HAUHO
MiABUMIUTH €(EeKTUBHICTh KOPIOPATUBHOTO CEKTO-
Py Ta 3MIITHUTHU OOBipYy iHBeCTOpPiB. ¥ MaiibyTHBOMY
I1e CIIPUATHME CTBOPEHHIO CTablJIbHOI, IHHOBAITIHHOT
Ta COI[iaJIFHO BiAIIOBITAJIbHOT MOEJTI KOPIIOPATUBHOTO
VIIPaBIiHHA B YEpAaiHi.

BucHOBKH i IepCIeKTHBH MOJAJIBIINX JOCJTi-
m:xeHb. [IpoBeeHMI KOMITapaTUBHUI aHAITI3 QiHAH-
COBUX MEXaHiIZMIiB KOPIIOPAIliii Ta IPABOBOTO BPETYJIO-
BaHHA KOPIIOPATUBHUX CHOPIB CBIAYUTH IIPO BUCOKY
3HAUYIICTh iHTerpaliii (0iHAHCOBHUX 1 IPABOBUX 1HCTPY-
MEHTIB 11 3a0esneueHHs e(DeKTUBHOro (QyHKIIOHyBaH-
HA KOPIIOPATUBHOTO CEKTOPY B YKpaiHi. ocaimreHHA
I0Ka3aJio, 110 YKpaiHChKe 3aKOHOOABCTBO Mae 0a3o0Bi
3acaJy KOPIIOPaTUBHOrO YIIPABIIIHHA, IPOTe IOTpedye
BIOCKOHAJIEHHA Y HAIIPAMI IIP030poCTi (hiHAHCOBUX Me-
XaHI3MiB, 3aXUCTy IPaB MiIHOPUTAPHUX aKIIOHEPIB,
PO3BUTKY aJIbTePHATHUBHUX CII0CO0IB BpPEryJIl0BAHHA
CIIOPiB, TAKUX AK Memiaiid Ta apbirpaxk. [TopiBHAIL-
HUI aHAaJII3 i3 3apyOLKHUMU IIPAKTUKAMU BUABUB, III0
BUKOPHUCTAHHA IU(PPOBUX (PIHAHCOBUX 1HCTPYMEHTIB,
CMapT-KOHTPAKTIB Ta eJIEKTPOHHUX ILTAT(OPM I'0JI0Cy-
BAHHA 3[aTHe 3HAYHO ITIBUIIUTH e()eKTUBHICTH KOPIIO-
PaTUBHOIO YIIPABJIIHHSA Ta 3HUSUTU PUSUKU KOH(ITIKTIB.

IlepcriekTnBY momaIbIINX AOCTIAKEHBb y cdepi
KOPIIOPATUBHOTO YIIPABJIIHHA Ta (PiHAHCOBUX Mexa-
Hi3MIB MOJIATAI0TH ¥ IeTAJIBHOMY aHaJIi3l e(peKTUBHOCTI
KOHKPETHHUX MOJiejieil KopImopaTuBHOro (hiHAHCYBaH-
HA B YKPaiHCHKUX YMOBAaX i3 3aCTOCYBAHHAM ITiIXO0/TiB
IOPUIUYHOI KOMIIAPATUBICTUKY JIJIA TIOPIBHAHHSA HAIIIO0-
HAJIBHOT'O 3aKOHOAABCTBA 3 MIKHAPOOHUMY CTaHAAPTA-
mu. OcobyimBa yBara mae OyTu IIpUIiJieHa MexaHisMaM
3aXMCTy MiHOPUTAPHUX aKII0HEPiB, HudpoBisallii Kop-
THOPATUBHOTO YIIPABJIiHHA Ta BIPOBAKEHHIO ITPOLIEAYDP
JIOCYIOBOTO BPETYJIIOBAHHA KOPIIOPATHUBHUX criopiB. o-
CJTIIPKEHHA TAKOXK MOXKYTh OI[IHUTH €KOHOMIUHI Ta COITi-
aJIbHI HACJIIKY BIPOBAPKEHHSA CyYacHUX (hiHAHCOBO-
IIPABOBUX 1HCTPYMEHTIB, 10 CIIPUATUME ITiTBUIEHHIO
ITPO30POCTi, CTA0LIILHOCTI Ta IHBECTUIIHTHOT ITPUBAOIIH-
BOCT1 KOPIIOPATUBHOT'O CEKTOPY YKpAaiHMU.

Jlireparypa
1. Bytkeuu B.T". Kopnopamusne ynpasninua ma ¢ginancosa disnvricms nidnpuemcems. Kuis : Haykosa nymka, 2020.

C. 45-112.

2. Kut6enxo O.P. Kopnopamueni cnopu 6 Yxkpaini: meopia i npaxkmura. Xapkis : [Ipaso, 2019. C. 27-98.
3. [lleBuyk C.B. Anvmepramugre supiwerna KOPRopamusrHux cnopia: ceimosuii doceid ma nepcnekmusu 0ns Yxpai-

nu. Kuis : Opunnuna npakruka, 2021. C. 63-140.

4. Kysemin O.1. Minopumapri axuyiorepu ma mexarizmu Kopnopamuernozo kormponio. JIesis : JIHY im. 1. @panka,

2018. C. 52-119.

/2



// International scientific journal «Internauka».
Series: «Juridical sciences» // N2 11 (93), 2025 // Commercial law; economic procedural law /

5. Oyrro H.IL. ITugposizayis kopnopamugrozo ynpasainhus: cyiacki nidxodu ma modeni. Oneca : @enikce, 2022. C. 88-176.

6. MamyTos B. K. IIpasose 3abesneuwenns dianvrocmi kopnopauiii 6 Yxpaini. Kuis : Opiakom Iurtep, 2017. C. 34-101.

7. ITerpenxko 1. B., Cunopenro O.M. Kopnopamueri ¢inarcosl incmpyMmeHmu 8 ymosax znobanvrux sukaukie. Kuis :
FOpinakowm Iurep, 2025. C. 10-95.

8. INappwtiok T. I1. Mediauyis ma apbimpadic y kopnopamusrux 8idnocurax: Hosimui mperdu. JIbBiB : IlenTp mpaBoBux
mocaimrenn, 2025. C. 50-120.

9. IranoBa M. C. IJugposi yinri nanepu ma 60xueiin y kopnopamusromy npasi Yxpainu. Kuis : KHY im. T. Illeuen-
Ka, 2025. C. 80-160.

10. Boiixo H.II. Komnapamusicmcevkuii anaiiz KOPpRopamueHozo ynpasainia: mixcHapoOrutl doceld onsa Ykpainu.
Opeca : ITpago i cycminscTBo, 2024. C. 22-105.

References

1. Butkevych V.H. Corporate Governance and Financial Activity of Enterprises. Kyiv: Naukova Dumka, 2020. P. 45—
112 [in Ukrainian].

2. Kybenko O.R. Corporate Disputes in Ukraine: Theory and Practice. — Kharkiv: Pravo, 2019. P. 27-98 [in Ukrainian].

3. Shevchuk S.V. Alternative Resolution of Corporate Disputes: Global Experience and Prospects for Ukraine. Kyiv:
Yurydychna praktyka, 2021. P. 63—140 [in Ukrainian].

4. Kuzmin O.I. Minority Shareholders and Corporate Control Mechanisms. Lviv: Ivan Franko LNU, 2018. P. 52-119
[in Ukrainian].

5. Dutko N.P. Digitalization of Corporate Governance: Modern Approaches and Models. Odesa: Fenix, 2022. P. 88-176
[in Ukrainian].

6. Mamutov V. K. Legal Support of Corporate Activities in Ukraine. Kyiv: Yurinkom Inter, 2017. P. 34—-101 [in Ukrainian].

7. Petrenko 1. V., Sydorenko O. M. Corporate Financial Instruments in the Context of Global Challenges. Kyiv: Yurin-
kom Inter, 2025. P. 10-95 [in Ukrainian].

8. Havryliuk T.P. Mediation and Arbitration in Corporate Relations: Latest Trends. Lviv: Center for Legal Studies,
2025. P. 50-120 [in Ukrainian].

9. Ivanova M. S. Digital Securities and Blockchain in Ukrainian Corporate Law. Kyiv: Taras Shevchenko KNU, 2025.
P. 80-160 [in Ukrainian].

10. Boiko N.P. Comparative Analysis of Corporate Governance: International Experience for Ukraine. Odesa: Pravo
i Suspilstvo, 2024. P. 22—-105 [in Ukrainian].

/5



