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BIMJINB NPUHLUAUNY BE3NEPEPBHOCTI
HA EKOHOMIYHY BE3NEKY EJIEKTPOEHEPTETUYHOIO
MAMNPUEMCTBA-OINEPATOPA CUCTEMU PO3NOALTY

IMPACT OF THE CONTINUITY PRINCIPLE ON
THE ECONOMIC SECURITY OF THE ELECTRICITY
ENTERPRISE-DISTRIBUTION SYSTEM OPERATOR

AHoTtauis. Bctyn. MpuHumn 6e3nepepBHOCTI gisiIbHOCTI € 0a30B1UM MONOXEHHAM Oyx2antepcbko2o 001Ky, Big peanisauii iko2o
3a/1eKNTb JOCTOBIPHICTb (IHAHCOBOI 3BITHOCTI TA BUBAXKEHICTb YNPABAIHCbKMX pillieHb. [115 onepaTopis cucTemm po3noginy Lei
NpUHLMI HabyBae 0Co6AMBOI BaXXAMBOCTI, OCKi/IbKM BU3HAYAE CTAOIIbHICTb iX PiHAHCOBOR0, BUPOOHMY020 T IHBECTHULiIHO20
PO3BUTKY B YMOBAX 3POCTAIOYMX PUBMKIB TA PEYNIATOPHUX BUMOR.

He3Baxaioyn Ha HAABHICTb YNCAEHHUX JOCNIgXKeHb, MPUCBSYeHnX NpuHUMny 6e3nepepBHOCTI B OyxaaaTepcbkomy 00-
NiKY, MUTAHHSA BIAMBY Lib020 MPUHLMIY HA eKOHOMiYHY be3reKy efekTpoeHep2eTUIHNX NigNnpUMEMCTB-0MepaTopis cucTemm
pO3rMoginy 3anMLLaTbCS HeJoCTATHBO JOCIgKEeHUMMU, L0 00YMOBIIIOE AKTYANbHICTh NOGANbLUNX HAYKOBUX MOLWYKIB Y
LUbOMY HAMPAMI.

Meta. MeTolo CTaTTi € OCNigKeHHs BImMBY NpuHUmMny 6e3nepepBHOCTi HO eKOHOMIYHY be3reKy eeKTpOeHep2eTMUHMX
nigrnpueEMCTB-0MepaTopis CMCTeMu po3noginy.

Marepiann i metogn. Martepianamu gocnigxxeHHs € npawi BITYU3HAHUX ABTOPIB, WO NPOBAGATL CBOI HAYKOBO-MPAKTUYHI
gocnigxeHHs y cepi meTogonoaii byxeantepcbkoz20 obiky.

B npoueci gocnigykeHHs BUKOPUCTAHO 3a20/1bHOHAYKOBI Ta CnewianbHi MeTogu MisHaHHS, 30KpemMa MeTogu aHanisy v CuHTesy,
NOPIBHS/IbHWI TA CUCTEMHMI MigXOgH, A TAKOX MeTogu CTPYKTYPHO-102I4HO20 Y3a2A/IbHEHHS! §/isl BU3HAYEHHS B3AEMO3B'A3KY
MiX puHLMIom 6e3nepepBHOCTI Ta CKIAgoBUMM eKoHOMIYHOI 6e3nekn OCP.

Pe3ynbTaTi. Y xogi gocnig:eHHs BU3HAYeHo, Lo gOTPUMAHHS NpuUHUMNY 6e3nepepBHOCTI 3abe3reyye goCTOBIPHICTb OLHKM
aKTUBIB, peanbHICTb iHAHCOBMX MAAHIB, 06/ PyHTOBAHICTb iHBECTULiMHMX MPO2PAM TA MPO30PICTb 3BITHOCTI. PO32A5HYTO BNAMB
npuHUmMy 6e3nepepBHOCTI Ha GiHAHCOBY, BUPOOHUYY, iHBeCTULiliHY Ge3neky OCP. [loBegeHo, Lo npuHLmn 6e3nepepBHOCTI
BUCTYNAE BAXINBUM IHCTPYMEHTOM 3MiLJHEHHS] eKOHOMIYHOI Ge3neku NigrnpueMCTB eleKTPOeHepeTUKN.

OTpuMaHi pe3yabTati no2mbsoTb HayKoBe po3yMiHHS MeTogosioaii OyxaanTepcbkozo 00AIKY, i BINB HG eKOHOMIYHY
Ge3neky NignpuemcTea Ta GopmytoTb 6asy gas NOGanbLINX GOCTIGIKEHD.

[TepcriekTnBm. Y HACTYMHMUX OCNIGXKEHHSIX JOLIbHO PO32/ISIHYTH BIIMB IHLLMX NPUHLMMIB Oyx2anTepcbko2o 00Ky Ha eKo-
Homi4Hy 6e3neky OCP, Lo go3BOANTL CPOPMYBATH KOMIIEKCHY MOgesib YrPaBAiHHS pU3ukamu y cepi enekTpoeHepeTuKm.

KntouoBi cnoa: npyHymn 6e3nepepBHOCTI gisiIbHOCTI, ekoHoMiyHa be3neka, piHaHcoBa 6e3rneka, BUpobHuYa be3rneka,
iHBecTuuifiHa Ge3neka, onepaTop cucTemu po3noginy.

Summary. Introduction. The going concern principle is a basic accounting principle, the implementation of which determines
the reliability of financial reporting and the soundness of management decisions. For distribution system operators, this prin-
ciple is of particular importance, as it determines the stability of their financial, production and investment development in the
face of increasing risks and regulatory requirements.



// O6nik i onopatkysaHHs //

// MiskHapoAHuit HayKOBUM XXypHan «IHTepHayka».
Cepisi: «ExkoHomiuHi Hayku» // N2 12 (104), 2 1., 2025

Despite the existence of numerous studies devoted to the going concern principle in accounting, the impact of this principle
on the economic security of electric power enterprises-distribution system operators remains insufficiently studied, which deter-
mines the relevance of further scientific research in this direction.

Purpose. The purpose of the article is to study the impact of the continuity principle on the economic security of electric

power companies-distribution system operators.

Materials and methods. The materials of the study are the works of domestic authors who conduct their scientific and prac-

tical research in the field of accounting methodology.

In the process of the study, general scientific and special methods of cognition were used, in particular methods of analysis
and synthesis, comparative and systemic approaches, as well as methods of structural and logical generalization to determine
the relationship between the principle of continuity and the components of economic security of the DSO.

Results. The study determined that compliance with the going concern principle ensures the reliability of asset valuation, the
reality of financial plans, the validity of investment programs and transparency of reporting. The impact of the going concern
principle on the financial, production and investment security of the DSO is considered. It is proven that the going concern prin-
ciple is an important tool for strengthening the economic security of electric power enterprises.

The results obtained deepen the scientific understanding of accounting methodology, its impact on the economic security of

the enterprise and form the basis for further research.

Discussion. In future studies, it is advisable to consider the impact of other accounting principles on the economic security
of the DSO, which will allow for the formation of a comprehensive risk management model in the electric power sector.
Key words: business continuity principle, economic security, financial security, production security, investment security,

distribution system operator

Hoc'ranomca npo6aeMu. Y cydacHUX YMOBaX
TpaHchopMallii eJIEeKTPOEHEPTETUYHOTO CEKTOPY
Yxpaiuu npuHIun 6e3repepBHOCTI HabyBae 0co0IrBOT
Baru [JId IMAIPUEMCTB, TIAJIbHICTh AKUX II0BSA3aHa
3 IMiATPUMAaHHAM (DYHKI[IOHYBaHHA KPUTUYHOI iH(ppa-
crpykrypu. OCP BHKOHYIOTE COLIAIBHO 3HAUYILY (QYyHEK-
Iifo — 3a0esreueHHA HAAIHOTO II0CTaYaHHA eJIeKTPoe-
Heprii croKrBadyaMm, a ToMy iX cTiifike (DyHKITIOHYBaHHSA
€ pyHIaMeHTOM €KOHOMIUHOI T4 €HePTreTUYHOT Oe3ITeKn
kpainu. [IpuHiun 6esrepepBHOCTI, 3aKIaeHUI Y METO-
ITOJIOTiI0 OyXTaJITePChKOro 00JIiKY, BUCTyIIae 6a3010 I
opmyBarHA qOCTOBIPHOI (DiHAHCOBOI 3BITHOCTI, II0 €
HeOoOXITHOIO TePeIyMOBOI0 00T PYHTOBAHUX YITPABJIiH-
CBKUX PIMIEHbD.

HecrabinpHicTh 30BHIIITHBOTO CEPEAOBUINA, PYIHY-
BaHHA 00 €KTiB iHQpaCTPyKTypH, TApUPHI 00MEKeHHA
Ta MiABUIIEHUN PiBEHb TEXHOJIOTIUHUX PUBHKIB 3yMOB-
JIIOIOTH TIOTPE0y Y ITOTINOIEHOMY aHAJTI31 BIJIMBY IIHOTO
MPUHIMIY HA eKOHOMIUHY 0esIleKy eJiIeKTpoeHepre-
TUYHUX ITAIIPUEMCTB-0IIEPATOPIB CUCTEMHU PO3IIOILITY
(masi — OCP).

Anaiiaz ocTaHHIX JOCIIIMKEeHb 1 myOJ/iKamii.
ITuramHIo IpUHITUITY 6GE3IIePEePBHOCTI B OyXrajaTepPCchbKo-
My O0JTIKy IPUCBAYEHI Opalli BITYN3HAHUX HAYKOBIIIB.
C. Jlereruyk ta H. BopxyH mocimimyo0Th 0cOOIUBOCTI
icTOpUYHOTO (DOPMYBAHHSA TA BUKOPUCTAHHA ITPUHITAILY
0es3repepBHOCTI B OyXrajaTepchbKoMy 00JTIKY, YTOUHIOIOTh
CYTHICTb IPUHITUILY 6e3I11epepBHOCTI, TPOIIOHYIOTH IIIJIfA-
XW YOOCKOHAJIEHHA MPUHITNIY 0e3MepepBHOCTI B yMO-
Bax mocriugycrpianbaoi ekonomiku [1]. T Mynranis-
ceka, M. I'opsAeBa posrnagaTs TOHATTA TPUHITUILY
0e3IepepBHOCTI MiAILHOCTI, IIPOIIOHYIOTEH KIacudika-
10 ITO/Iili TA YMOB, SIKI MOYKYTb IIOCTABUTH ITi[] SHAUHUHI
CYMHIB MIPUMYIIEHHA TPO0 0e3MepepBHICTh MiAIBHOCTI
mignpuemcrsa [2]. A. O3epan aHasidye 3MicT IPUH-
Uy 0e3MepPeBHOCTI Ta JTOBOOUTH HOT0 I[eHTpaJIbHe
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MicCIfe cepet iHIINX MPUHITAITIB OyXTrajITepCchKoro 00JTiKY
Ta ¢inamcosoi 3BiTHocTi [3]. T. TapacoBa posrisamae
0e3IepepPBHICTb JiAJIBHOCTI AK METOI0JIOTIUHY OCHOBY
KOHIIeNITil (PyHKITIOHY0UO0T0 Cy0 eKTa TOCTIonapioBaHHA,
MIPOIIOHYE 3arajibHy CXeMy II0[0 BUSHAUEHHS TO3UIIil
TIIPUHITUITY 6e3MepPepBHOCTI MiAILHOCTI MiAIIPHUEeMCTBA
B cucTeMi (pyHIaMeHTaILHUX I0JI0XKeHb OyXrayirep-
cbKOT0 00JTiKY [4].

Hesparkarouy Ha 3HAYHY KiJTBKiCTb HAYKOBUX IIPALlb,
OPUCBAYEHUX NPUHIUITY 0e3[epPepPBHOCTI MiAIBHOCTI
B OyXrayiTepcbKoMy O0JIIKY, 3aJIMIITAETHCA HEJIOCTATHHO
JOCJTiI;KEeHUM BILIUB IIbOTO IPUHITUATLY HA €KOHOMIUHY
6esmexy OCP.

dDopmyaoBaHHA mijei crarri. Meroro crar-
Ti € JOCTi;KeHHA BIJIMBY IIPUHIUNOY Oe3mepeps-
HOCTi Ha €KOHOMIUHY 0e3IIeKy eJIEKTPOeHEePTeTUYHUX
HiAIIPUEMCTB-0IIEPATOPiB CUCTEMH PO3IOMLITY.

Buxiiag ocaoBHOro marepiasy. I[Ipuriiun Gesrre-
PEPBHOCTI TOCiJae KII0UOBE MICIle B CHCTEMI perjiaMeH-
Tallil GyXraJTepchbKoro o0IiKy Ta (piHAHCOBOI 3BITHOCTI.
Horo CYTHICTh TIOJIATAaE y IPUILYIIEeHHI 11010 3TaTHOCT1
cy0’eKTa rocrogapioBaHHA IPOIOBKYBATH OIIEPALIiiiHY
MiAJIBHICTD Y IIPOTHO30BAHOMY MaiOyTHBOMY 0e3 HaMi-
Py 260 HeoOXiTHOCTI JIIKBIAAITiT, TPUMHUHEHHS (QYHKITI0-
HYBaHHA. Y MeKaX I[bOT0 IIPUILYIIeHHA aKTUBU Ta 30-
G0B’ABaHHA OITIHIOIOTHCA 1 BiOOPAKAIOTHCA BUXOMAIN
3 TOT0, IO MiJIPUEMCTRBO I HAIAIl peaIisoByBaTUMe
aKTHUBU Ta IoramarnMe 30008’ A3aHHA y IIPOLIECi 3BU-
YaMHOI JIAJILHOCTI.

Amnajtis cyyacHUX HAYKOBUX J3KepeJl CBIJUUTH IIPO
HASABHICTH CYTTEBUX PO3OLKHOCTEH 100 TPAKTyBaH-
HA 3MICTy IIPUHIIUAITY 0e3IepepBHOCTI MisAJIBLHOCTI.
Y HOpPMAaTUBHO-TIPABOBUX aKTaxX YKpPAailHU TAKOXK BIACYT-
HA OJTHO3HAYHICTh Y BUBHAUYEHHI ITiel KaTeropii: y pis-
HUX JOKyMEHTaX BOHA PO3IJIAAAETHCA AK IPUHIUN a00
00JIiKOBe ITPUITYILIeHHS.
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Koumenryansaa ocHoBa (hiHAHCOBOI 3BITHOCTI
ta MCBO 1 «IToganus diHaHcoBoi 3BiTHOCTI» Gearre-
PEepBHICTH Ta HapaxXyBaHHA BUAUIAIOTH B IKOCTI OCHO-
BOITOJIOXKHOTO TpumyIneHHs [5]. 3riqao 3akoHy Yipa-
iau «IIpo Gyxranrepcbkuii 00JTiK i (DiHAHCOBY 3BITHICTB
B Ykpaini» Ta HII)CBO 1 «3arajypHi Bumoru 10 ¢i-
HAaHCOBOI 3BiTHOCTi» 6€3MEePEPBHICTh Pa3oM 3 IHITUMU
POBIIIANAITECA AK IpuHIUAIH [6; 7].

3 mo3uIfil MeTOm0JIOTII ITPUHITUII 6e3IIePepPBHOCTI
BU3HAUAE TAKi KJIIOUOBI acCIIeKTH opraHisalrii oyxraJi-
Tepcbroro ooy OCP:

— OI[iHKA aKTWBIB Ta aMOPTHU3AIliiiHA MTOJIITUKA — PO3-
HOLTHY Meperki BUSHAIOTHCA JJOBTOCTPOKOBUMU aK-
TUBaAMU, & 1X OI[IHKA I'PYHTYEThCA HA MIPUITYIIEHH]
TPUBAJIOTO CTPOKY KOPUCHOTO BUKOPUCTAHHA. Bif-
TOBITHO aMOPTU3AIliA HAPaX0BYeThCA BiIIIOBIIHO
JI0 CTPOKIB eKCILIyaTallil 00 eKTiB Ta PeryJIATOPHUX
MepiodiB OJIA MeperyiAny TapudiB, BCTAHOBIEHUX
PeryJIaTopoM;

— O0OJTIK iIHBECTUIITHUX TPOTpaM — peasTi3aliid IpuH-
Uy 6es3nepepBHOCTI 3a0e3neuye BiToOpaskeHHA BU-
TpaT Ha PEKOHCTPYKIIiI0, MOAEPHI3AIlil0 TA PO3BUTOK
Mepek AK KamiTaJbHUX 1HBECTHIIH, 1110 TeHEPYITh
€KOHOMIUHI BUTOIM y MarOyTHIX Iepiogax;

— (iHaHCOBa CTIMKICTD 1 mporuo3oBauicts — OCP mitoTs
HAa ITicTaBl JOBrOCTPOKOBUX JIII[eH3iil i TapudHUX
pimmens HKPEKII, o rapauTye mmepeqdauyBaHicTh
JIoxomiB 1 rpomroBux moTokiB. Ile miaTBepmsKye cpo-
MOKHICTB HiIIPUEMCTBA MTPOAOBIKYBATH TIAJIBHICTh
y MeKax HaCTyIIHUX 3BITHHUX IEPiOfiB;

— (bopMyBaHH 3BITHOCTI — (PiHAHCOBA 3BITHICTH CKJIA-
IAa€EThCA BUXOQAYU 3 TIepeyMOBU 0e3rmepepBHOro
(yHKITiOHYBaHHA IMignpueMcTBa. AKTUBY He ITifI-
JIATAIOTH JIKBIOAIINHIN OITiHITI, HE CTBOPIOIOTHCA
pesepBH IIij JIIKBifaIliiiHi BUTpPATH, a 30008’ A3aHHA
BiZTOOparKaioThCA y 3BUYANHOMY HMOPAOKY 6e3 IIpu-
CKOPEHOTO TIOTalleHHs.

Peanizaria npuniumny 6esrepepBHOCTI y OyxraJ-
repcbkoMy 00tiky OCP Bimo6paskae T0BrocTpOKOBUIA
xXapakTep iX JisJIbHOCTI, CTA6LIbHICTD I'POIITOBUX TI0TO-
KiB, TEXHOJIOTIUHY HEIIEPEPBHICTH POBIIOILTY €JIEKTPO-
eHeprii Ta coIliaJbHO-eKOHOMIUHY BiAMOBIAaJIbHICTD
3a 3abe3reyeHHA eHepreTUYHOol 0e3IeKu Iep:KaBu.
HoTpuMaHHA [[bOTO MPUHIUAILY (GOPMYeE OCHOBY AJiA
MIPaBUJILHOTO 3aCTOCYBAHHSA 1HIITNX IPUHIIUIIIB OyXTaJl-
TEePCHKOTO0 00JTIKY, 30KpeMa HapaXyBaHHS, BIIIOBITHOCT1
IIOXOIIB 1 BUTPAT, IIOBHOT'0 BHUCBITJIEHHA Ta 00aUHOCTI.

M OCP nipunIun 6esnepepBHOCTI Mae crierugia-
He rajiyseBe 3HaUeHHdA, oCKUIbKN AisibHicTs OCP €
HEBIT'€MHOIO CKJIQIOBOIO (DYHKITIOHYBAHHSA HAI[IOHATE-
Hoi eHepreTnuHoi iHpacTpykrypu. OCP 30608 a3aHi
3a0e3rieuyBaTH HATIMHUN, 0€3MeUHNI 1 6e3repepBHUI
POBIIOIiI eJIEKTPUYHOI eHepril crioskuBayam. s mporo
BIAIIOBITHO 3akoHy YKpaiuu «[Ipo prHOK eJIeKTPpUIHOT
eHeprii» i MAIPUEMCTBA PO3POOJIAITh Ta MOJAIThH
HAa 3aTBepIyKeHHA PerysiaTopy IiaHu PO3BUTKY CUCTEM
POSIIOily Ha HACTYIHI I'ATH POKIB 3 ypaxyBaHHAM
IJIaHy PO3BUTKY CHUCTEMU Iiepemadui Ha HacTymHi 10

POKiB; Po3po0bJIAI0TE IHBECTHUI[IIIHY HmporpaMmy 3 ypa-
XYBaHHAM ILIAHY PO3BUTKY CUCTEMU POBMOILIY Ta T0-
maTh 11 Peryisaropy pasoMm i3 pospaxyHKoM Tapudy
Ha TI0CJIyTH 3 poaromiy [8].

Ortxe, 6esnepepBHicTb 1A OCP — 11e HOpMaTUBHO-
TEeXHOJIOTIYHAa BUMOra, I0 BILJIMBae Ha BCl eTanu
(iHaHCOBO-TOCIIONAPCHKOI MiAIBLHOCTI, I[0 3HAXOAUTH
CBO€ BiIoOpaKeHHA MPHU OILIHIII aKTUBIB 1 3000B’A3aHb
OCP B OyxraiarepcbKoMy OO0JIIKY.

Orminka 6esnepepsrocti gisiibHOcTi OCP Mae Bpaxo-
BYBaTU KOMIUJIEKC PUBUKIB, AKI MOKYTh OCTABUTH ITiJT
3arposy cTablIbHICTh 1X (PYHKI[IOHYBAHHS:

— TeXHOTeHHI Ta iIHPPACTPYKTYPHI PUSUKN: BUCOKUIA
piBeHB 3HOIIEHOCTI Mepesk (moHam 60%); 30iTbIIeHHA
aBapifiHOCTI 001aHAHHA; ToTpeba y MacmTabHil
MojiepHisallii; gedinur MmarepiasiiB i o0IaqHAHHA
[IJISI OTIEPATUBHUX PEMOHTIB;

— (piHAHCOBI PU3UKHU: HeCTa4ya 00irOBUX KOIITIB, CIIPH-
yrHeHa 60PrOBUMH MIPo0JIieMaMi Ha PUHKY eJIeKTpO-
eHeprii; 00Me:KeHHA TapU(HOTO PETyJII0BAHHS; Helle-
penbadeHi BUTpaTy HA aBapiifHI PeMOHTH; 3pOCTAHHA
J1e6iTOPCHKOT 3260PTOBAHOCTI;

— PEryJATOpPHI PUSUKU: 3MIiHU Y METOAUII TapudoyTBO-
PpeHHA; KopuryBaHHsa crumyJaodoro RAB-perysio-
BaHHA; ITIOCUJIEHHA BUMOT 110 AKOCT1 PO3MOILIY.

— BOEHHI PU3VKMU: TOIIKOMYKEHHA 00 €KTiB iH(ppacTpyk-
TYpH; PUSUKU TPUBAJIOTO BIAKITIOUEHHA TEPUTOPiii;
moTpeba y mo3aruIaHOBUX BUTPATax Ha BiTHOBJICHH,
3arpos3a BTPAaTu YaCTUHU aKTUBIB.

CyKynOHICTD ITUX PUSUKIB 6e3ITocepeqHb0 BILTUBAE
Ha pimeHHA yupasiiHceroro rnepconany OCP momo
¢opmyBaHHA pe3epBiB, OI[IHKU aKTUBIB 1 BUBHAUEHHA
ManbyTHBOI 3TaTHOCTI ITIAITPUEMCTBA IIPOAOBIKYBATH
MIAJIBHICTD.

Exonomiuna 6esnexa OCP posriamaersca Ak cTaH
3aXUIIEHOCTI BiJl 30BHIIIIHIX Ta BHYTPIIIHIX 3arpo3, II10
3abesrneuye CcTabIbHICTD (PiHAHCOBO-TOCIIONAPCHKOT
TiAJBHOCTI Ta 3MATHICTH JI0 BiTHOBJIEHHA y pasi pyii-
HyBaHb, aBapiil um HemependauyBaHUX 3MiH peryJid-
TopHOTO cepemouina. CrcremMa eKOHOMIUHOI 0e3ITeKU
MiAITPUEMCTBA, AK 1 Oyab-AKa 1HIIA cUcTeMa, BKIII0Yae
OKpeMi mificucTeMu YU (PyHKI[IOHATIbHI KOMIOHEHTH.
KowxHa 3 ux ckjIagoBUX MOBUHHA BigoOpaskaT BUL
€KOHOMIYHOI JiAJIBHOCTI HiJIIPUEMCTBA, Peasri3allio
3ax0/1iB 6e3ITeKH CTOCOBHO IEBHUX HAIPAMIB iAIBHOCTI
MiAITPUEMCTBA, OT0 HAABHUX PECYPCIB.

Peaurizartia npunnuny 6e3mepepBHOCTI MiATBHOCTL
0esrocepeHbO BIUIMBAE HA KITFOUOBI KOMIIOHEHTH €KO-
nomiunoi 6esnieku OCP: dinancoBy, BupoOHUUY Ta iH-
BecTUIlifiny (tabs. 1).

dinancoBa 0esmneka posTJIAIA€TbCA JOCTITHUKAMU
AK 3aXUIIEHICTh PiHAHCOBUX iHTepeciB, GiHAHCOBOI0
MOTeHITiaIy Ta (piHAHCOBOI MIAIBHOCTI MiIIPUEMCTBA
BiJl 3arpo3 Ta PUBUKIB HOT0 30BHIIITHLOTO Ta BHYTPIIII-
HBOT'0 CEPEIOBUIIA 3 METOI0 3a0e3reyeHHA CTa0lIbHOTO
(hiHaHCOBOTO CTAHY Ta OITUMAJIBHOTO PiBHA (hiHAHCY-
BaHHA 6i3HeC-IIPOIIECIB Y IIOTOYHOMY Ta TOBIOCTPOKO-

BoMy mepiogax [9, c. 145].
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Tabnuuys 1

Broine npuanuny 6e3nmepepBHOCTI Ha CKJIAA0BI ekoHoMiuHOI 6eanmexu OCP

Cki1amoBa eKOHOMIYHOI
6eznexu OCP

Brumne npuHuuny Ge3rnepepBHOCTIL

OuikyBauwnii edexr giua OCP

dinancosa Gesmneka

010 KeTYBAHHSA

3alesneuye KOPEKTHY OI[HKY AKTHUBIB|3pocTaHHA (PiHAHCOBOI CTIHKOCTI, SHIKEHHA PU-
i 3000B’A3aHb; INATPUMYE CTAOIJIBHICTD|3MKY HEIUIATOCIIPOMOXKHOCTI, cTabijibHe (piHaHCY-

BaHHA PEMOHTIB Ta oIlepalriii

Bupobuuua Gesmnexa

3abesneuye TexHIUHY HaIiiiHiCTh QYHK- | 3aKIagae O0CHOBY YIIPABJIIHCHKUX PillleHb, CIIPA-
I[IOHYBaHHA PO3MOUIBUNX Mepex

MOBAHUX Ha MiHIMIi3allil0 aBapifHOCTI, MATPUMKY
TEXHIYHOTO CTAaHy POSMOAIIFINX Meperk Ta CTa-
O1JIBHICTD €JIEKTPOIIOCTAYaHHA

IuBecruriiiina Gesmexa

COBUX PE3YyJIbTATIB

IlinBunrye moBipy iHBecTOpiB uepes cra- | SaiydeHHA 1HBECTHUIIil, MoiepHi3alid obagHaH-
OUTBHICTH 1 IPOTHO30BAHICTH 3BITHOCTI; | HA, pearidalia JOBrOCTPOKOBUX IIPOTPAM PO3BUT-
3abesrieuye BUKOHAHHA I1HBECTHUI[IMHUX | Ky

mporpam; migTpuMye IIpo3opicTs (inaH-

Jcepeno: ysaranpHeHo aBTOpoM Ha ocHOBI [9; 10; 11]

Hns OCP dinamcoBa Gesreka mosArae y sabesme-
YeHHi cTabiJIbHOCTI PO3IIOIIJIy eJIeKTpoeHeprii, 6e3-
TIEPEePBHOCTI TEXHOJIOTIYHUX ITPOIIECIB Ta MOKITUBOCTI
JIOBrOCTPOKOBOTO iHBECTHIITHOIO PO3BHUTKY. i 3micT
(hopmyeThCcA Ha 0CHOBI (DIHAHCOBOI CTINKOCTI, JTIKBITHO-
CTi, peHTa0eJIBHOCTI qiAIBHOCTI T TAPUPHOI TOJTiTUKH.
Hnsa sabesneuenus (inamcosoi 6esrreku OCP moBuH-
Hi oOTUMidyBaTy Tapu(pHy MOJTUKY 3 YpaxXyBaHHAM
RAB-peryioBasnHA, BIPOBAOUTH PU3UK-OPIEHTOBAHY
crucTeMy YIIPaBJIiHHA BUTPaTAMH, JUBEPCUPIKyBATH
mrepesa (piHAHCYBaHHA, CTUMYJIIOBATU IIPOTPAMU MO-
IlepHi3allii Meperk Ta 3HMKEeHHA TeXHOJIOTIUHUX BTPAT,
3aMpOBAKYBATH HU(PPOBI3AIII0 KOHTPOJIIO PO3PAXYH-
KiB I 3MeHIIeHHA Ae0iTOpChKoi 3a00pProBaHOCTI.
ITpunIMT Ge3nepepBHOCTI € 0CHOBOIO (DiHAHCOBOI 6e3-
nexu OCP, iioro 3abesrneueHHsa 3HIKYE PUSUKH f1edi-
LUTY TPOIIIOBUX TIOTOKIB, CIIPHAE BUKOHAHHIO TAPUPHIX
3000B’A3aHb TA MIATPUMYE IHBECTUIIMHUI ITOTEHIIia
MAITPUEMCTBA.

Bupot6uuua 6esnexa OCP € kirrouoBUM ejieMeHTOM
3araJIbHOI CUCTeMU €KOHOMIUHOI (e3IeKH HigIrpueM-
CTBa, 1[0 BU3HAUae 30aTHICTL 3a0e3redyBaTu Oearie-
pepBHe, cTabiabHE Ta Oe3aBapiiiHe QPYHKI[IOHYBaHHA
posmogiisunx Mepesk. Ha BimMiHy Bin hiHaHCOBOI 6e3-
TeKU, BUPOOHWYA CKJIAJ0BA 30CEPEIKYEThCA HA TeX-
HIUHIN HaTiNHOCTI 00JIaJHAHHA, OpraHizallii TeXHOo-
JIOTIYHHUX IIPOIECiB, PiBHI IIPoeciiHol MiAT0TOBKMN
TmepcoHasly Ta JOTPUMAaHHI BUMOT OXOPOHU ITparii it
TeXHIKU Ge3IIeKu.

Omxe, y kourekcTi mismsHocTi OCP mpunIiun 6es-
TePEePBHOCTI BUXOIUTD 32 MEXKi CyTO 00JIIKOBOTO ITiJIXO0-
oy 1 Ha0yBae CTpaTeriuHoro 3MiCTy, OCKIJIBKU CTaIiCTh
omepariii 6esamocepeHLO BU3HAYAE MOKJIUBICTH 3a-
Oe3reueHHA HAMIMHOTO Ta 6e3repediiiHoT0 PO3MOILITY
eJIeKTPUYHOI eHeprii.

ITpuaIun GesnepepBHOCTI (PaKTUUHO BUCTYIIAE IIe-
pexymoBoro BupooHuuoi 6esmeku OCP, amxe dopmye
HOPMAaTHBHY OCHOBY JJIA:

— JIOBTrOCTPOKOBOTO TLIAHYBAHHA TEXHIUHOTO 06CIIyT0-

BYBaHHA Ta MOJEPHi3aIlil po3HOALIEUNX MEPEK — 3a
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YMOB 04iKyBaHOI0 ()yHKI[IOHYBAHHA Y Ma0yTHEOMY
MATPUEMCTBO Ma€ MiICTaBU BKJIAIATH KOIITU Yy OHOB-
JIEHHA POBHOAIJIBINX MEPEK;

— 3alesreueHHs BiITBOPEHHA OCHOBHUX 3aC00iB — 6e3-
IIEPEPBHICTH 06T PYHTOBYE OOLIJIBHICTD IHBECTUILIIH Y
TpaHchOopMAaTOPHI MiCTaHIII1, KabeJIbHi JIiHii, cucTe-
MU PEeJIEHOTO 3aXUCTy Ta aBTOMATUKH;

— IIOBUINEHHA HATIAHOCTI TEXHOJIOTTUHUX IIPOIIeCiB —
caMe cTabijbHAa OiIAJIBHICTD T03BOJIAE IIATPUMYBATH
IMUKJIIYHICTE PEMOHTHUX POOIT Ta OIlepaTHUBHE pea-
IryBaHHA Ha IOIIKOIKEHHH,;

— 30eperkeHHA KaJIpPOBOI0 Ta TEXHOJIOTIUHOTO II0TEeH-
IiaJly — IPOTHO30BAHICTb HiAJBHOCTI 3a0e3reuye
CTaJTy MiATOTOBKY HEPCOHAITY, HABYAHHSA, aT€CTAIliI0
Ta MATPUMEKY TpodeciiiHOi KOMIIETEeHTHOCTI.

Takum urHOM, MPUHIUN Ge3MePePBHOCTI (PYHKITI-
OHY€ AK IHCTUTYIIIIiHA rapaHTid BUPOOHUYOI 6e3IeKH,
aji;ke BiH 3aKJIaJla€ OCHOBY YITPaBJIIHCBLKUX PillIeHb,
CIIPSAMOBAHUX HA MIHIMI3aIlif0 aBaPiHOCTI, MATPUMKY
TeXHIYHOI'0 CTAHy Meperk Ta CTabiJIbHICTh eJIeKTPOIIO-
crauanHA. HenorpruMmanHa npuHOUITy 6€3nepepBHOCTI
aBTOMATHUYHO CTBOPIOE BUPOOHUYI PUBUKU: CKOPOUEH-
HA 1HBECTULIMHUX IIPOrpaM, 3pOCTaHHA aBapiifHOCTI,
BTpPaTy KBaJIihiKOBAHOTO MEPCOHAJY, IO MiJBUIIYE
MMOBIPHICTh TEXHOJIOTIUHUX 3001B 1, AK HACJIIOK, I10-
CUITIOE 3aTPO3U eKOHOMIUHII Ta eHepreTuuHii 6earerri
periony. OT:ke, MOTpUMAHHA IPUHIIUIY Ge3mepeps-
HOCTI € 000B’sI3K0BOI0 YMOBOI0 (DYHKITIOHYBAHHS CHC-
TeMHU POBIOALILY.

Tusecrumniiina 6esmnera OCP e omgHIE0 3 KIIIOWOBUX
miicucTreM €KOHOMIUHOI 0e3IleKH 1 BU3Haudae IXHIO
3naTHICTh 3a0e3reyyBaTH BiITBOPEHHA Ta MOJEPHi-
sariro iHppacrpykrypu. O. JlaroBcbka Buijisie iHBec-
TUIINHY 0e3IeKy AK OKpPeMY CKJIa[JOBY €KOHOMiUHOI
0e3meKy Ta ITKPECIIIYH, M0 3a0e31eUeHHA eKOHO-
MiuHOI 0e3IIeKH ITiAIIpueMCcTBa B Ipolieci peajrisarrii
1HBECTUIIIMHUX ITPOEKTIB IIOBUHHO Bi0yBaTUCA Ha BCIX
piBHAX ynpaBminaA. OCKUTBKY peastisalfisa iHBeCTHITiH-
HUX IIPOEKTIB IT0B’sI3aHA 3 [i€10 30BHIIIHIX Ta BHYTPIIII-
HiX ()aKTOPiB BIJIUBY, 10 HigBUIIYE CTYIiHb PUBHUKY,
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TIOITIJTBHO POSIVIAHYTHU CUCTEMY YIIPABIiHHA PUSUKAMU
1HBECTHUITITHUX IIPOEKTIB. ¥ CBOIO Uepry, TaKa CUCTEMA
CIPUATHME INIBUIIEHHI0 (DIHAHCOBOI CTIAKOCTI IIiIIIPU-
€MCTBA, a 0TKe — 3a0e3IIeUeHHI0 eKOHOMIUHOI 0e3IIeKn
mignpuemcrsa [10, c. 80].

IToromxyemocs 3 nymroro M. CaBueHka, AKuii 3a-
3HAayJae, 10 MiAJIbHICTD HiIIIPUEMCTB eJIeKTpoeHepre-
TUKU He MoKe OyTH CIpAMOBaHA JIUIIE Ha OTPUMAaHHSA
npubyTKY, TaKi IMiJIPUEMCTBA BUCTYIAKOTh 1 AK 00 €KT,
i (abo) Ak cy0’ekr imBecTyBaHHA [11, ¢. 221].

IuBecruiiiina 6esmeka omeparopa CUCTEMHU PO3-
OOy — Ile CTaH 3aXWUIIEeHOCTI IMiIPUEMCTBA BiJI
BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3, AKi MOXKYTh Hera-
THUBHO BILUTUHYTU HA 00CATH, CTPYKTYPY, €(DeKTUBHICTh
Ta CBOEYACHICTH KaIliTAJIbHUX 1HBECTUIIIH, HEOOXITHUX
1A 3a06e3MeYeHHA CTaJIOT0 PO3BUTKY Ta TEXHOJIOTTUHOL
HaOIHHOCTI Mepex.

ITpunnun 6esmepepBHOCTI MiAIBLHOCTI 6e3moceper-
HBO BIUIMBAE Ha iHBecTuuiiiHy Gesnexy OCP. oro pe-
aJrisarisa mepegoadae:

— (DYHKI[IOHYBaHHA MAIPUEMCTBA ¥ Mai0y THEOMY, III0

(hopMye mificTABY IS IOBIOCTPOKOBOTO 1HBECTYBAHH;
— 3bepeskeHHs aKTUBIB Ta 1X CITPaBEAJIUBOI OI[IHKH,

110 3a0e3meuye KOpPeKTHiCTh po3paxyHKy RAB-6asu;
— IIOCTiHHICTh IPOIIOBUX MOTOKIB, HEOOXIAHUX 1A i-

HaHCcyBaHHA iHBecTuIliiiHux mporpam OCP.

Taxum umHOM, iIHBecTHUIlIIiHA 0e3meka 3abesrneuye
NPaKTUUHY peajlisalliio IPUHIIUIY 0e3IIepepBHOCTI,
OCKLTIbKY 3a6esmeuye (isuuny morxauicts OCP dyHk-
I[IOHYBaTH y IOBMOCTPOKOBIil ITEPCIIEKTUBI.

BucHOBKH i IEepPCIEeKTHBH MOJAJIbIINX TOCJIi-
mxeHb. [IpoBenene MOCITiIKEeHHA TTOKA3ye, 110 TPUH-
uun 6esrepepBHOCTI € PyHAAMEHTAIHFHOI OCHOBOIO
(hopMyBaHHS TOCTOBIPHOI, CTAGLIIBHOI TA ITPOTHO30BAHOI
cucremu Oyxranrepcbroro oosriky OCP. Horpumanus
IpPUHIMITY Oe31epepBHOCTI 3ab6e3Iieuye pejIeBaHTHICTh
006J1iK0BO1 iH(opMaIlil /1A yXBAJI€HHA YIPABIIHCHKUX
pillleHb, Ta JOBrOCTPOKOBUI PO3BUTOK MHiJIIPUEMCTB
€JIEKTPOEHEePTeTUUHOT'0 CEKTOPY.

Y mexax ekonomiunoi 6esrnexu OCP npunmun 6es-
IepepBHOCTI BU3HAYAE IePeayMOBHU IJIs MiHIMi3aIril
(inaHCOBUX, BUPOOHUYNX, IHBECTUIIITHUX, PUBUKIB.
3abesnedyeHHs TOCTOBIPHOCTI OIIHKY aKTHUBIB, CBOEUAC-
HOTO (POPMYyBAHHSA Pe3epPBiB, 00 €EKTUBHOCTI IHBECTHUITIH-
HUX IIPOTPaM 1 IIPO30POCTi 3BITHOCTI IPAMO BILIMBAE
Ha CTIAKICTh €JIEKTPOEHEPTETUYHOTO CEKTOPY Ta 3aT-
"icte OCP BurkoHyBaTu cBOI 3000B’I3aHHA IIeper CIIo-
JKMBaYaMU, JEePIKaBoi0 Ta IHBECTOPaMMU.

TaxuM YHOM, IIPUHITUAII 0€3IIePEPBHOCTI JIATLHOCTL
BUCTYTIA€ He JIUIIIEe KOHIENITYAJILHUM TI0JIOKEHHAM 0yX-
raJITepchbKoro o0JTIKY, a I Ba)KJIIMBUM €JIEMEHTOM CHC-
remu ekoHoMiuHO1 Oe3mexu OCP, 3abesneuyroun iXH0
3IATHICTD A0 cTA0LIEHOrO (hyHKI[IOHYBAHHSA, MOAEPHI-
3arii Ta pearyBaHHA Ha 30BHIIIHI BUKJIMKH, 30KpeMa
Y BOEHHUH Ta MiCJIABOCHHUN MePioay BiTHOBJIEHHS.

Y momaibIinX HAYKOBUX AOCTIMKEHHAX TOILIBHO
POSIJIAHYTH BIUIUB IHIITNX IPUHIIAIIB OyXTrajaTepChbKOTo
00JTiky Ha exoHoMmiuHy 6esmexky OCP, 110 m03BoIUTH
chopMyBaTH IHiTiCHY MOIEJTb ITiABUIIEHHA €KOHOMIUHOI
0e3IeKu 1UX IiAITPUEMCTB.
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